NPUMITKU 4,0 PIYHOI ®IHAHCOBOI 3BITHOCTI 3A 2019 PIK Y ®OPMATI MC®3 NPAT «ECMA»

3aaea npo 8ionogioaibHicmb KepieHUUMEBA U000 NIO20MOBKU MA 3AMEEPOHCEHHA PIHAHCOBOT

36imHochmi

Kepieuuirso [puBatHoro akuionepHoro topapuctea « ECMA» (nani — ToBapucTBO) Hece BIANOBIAATLHICTD

3a MAroToBKY (iHAHCOBOI 3BITHOCTI, L0 JOCTOBIPHO BigoOpakae y BCIX CYTTEBMX acrekTax (piHaHCOBWH cTaH

Tosapuctea ctanom Ha 31 rpyans 2019 poky, cykymnHi MpUOYTKH Ta 30UTKH, & TAKOXK PyX FPOLIOBHX KOLUTIB 1 3MIHH

B KariTasi 3a pik, 110 3aKiHYMBCS Ha L0 ATy, BIANOBIAHO 10 MiXKHApOIHUX CTAaHIAPTIB (PiHAHCOBOT 3BITHOCTI (1Al

- MCD®3).

[1pn niaroroBui hiHaHCOBOT 3BITHOCTI KepiBHULTBO ToBapHcTBa Hece BIIMOBIJAIBHICTD 3a:

Bubip HanexHuX NpuHUMIIB OyXranTepcbKoro 00Ky i X MOCi0BHE 3aCTOCYBaHHS;

3acTocyBaHHs OOTPYHTOBAHMX OLIHOK | MPUMYLIEHb;

Jotpumanns BianoBigHux MC®3 i po3kpUTTs BCIX CYTTEBHUX BiJXWJIEHb B MpPUMITKax A0 (hiHaHCOBOI
3BITHOCTI;

[linroToBKy (piHaHCOBOT 3BITHOCTI, BUXO/AAYM 3 MpPUIYLIEHHS, WO TOBapUCTBO MPOLOBKYBATUME CBOIO
JISTBHICTD B HAMOIMKUOMY MaHOyTHBOMY, OKpPIM BHMA/KIB, KOJIH Take JOMYILIEHHs HelTpaBOMipHe.

Kepignuiireo ToBaprcTBa TAKOK HECe BIANOBIAATIBHICTD 3a:

JlupexTop =4 N3

Po3poOky, BnpoBamkeHHs 1 3abe3riedeHHs (YHKUIOHYBaHHS e(eKTUBHOT 1 HaJidHOI CHCTeMH
BHYTPILLIHBOTO KOHTpOto y TorapucTsi,

[TinTpuMKy cucTeMu OyxrajaTepcbKoro 00Ky, WO A03BOJsSE€ Y Oyab-SKMH MOMEHT MIATOTYBATH 3
JOCTAaTHIM CTYIeHeM TOYHOCTI iHpopmanio npo (iHaHcoBe nonoxerHs ToapucTBa i 3abe3reunTH
BIANOBIAHICTb (hiHAHCOBOT 3BiTHOCTI BUMOoram MCO3;

BixupaHHs 3aX0/iB B MekKax CBOET KOMTIETEHLLIT 715 3abe3rnieueHHs 30epexeHHs akTnei ToBapucTea;
3anobiranns i BUsBAeHHs (DaKTiB WaXpalcTsa i IHIIKX 310BKHBaHb.

O.10. Xorenko
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36im npo npudymku ma 30umKu ma iHWUI CYKyRHUI 00Xi0 3a piK, wjo 3axkinuueca 31 zpyouns 2019

POKY, Yy muc. 2pH.

Pik, mo 3aKkiHuuBCcs

Ipumirka 31 rpynns
2019 2018

1 2 3 4
YucTuii 10Xia Big peanizanii npoayKuii (ToBapis, po0iT, mociyr) 5.1 65571 43 969
CobiBapTicTh peasnizoBaHoi IPOAYKIIii (TOBapiB, pooiT, MOCIYT) 5.2 (25 995) (14 832)
BasoBuii npuéyTox 39 576 29 137
[Hi onepamuiiii 10X01u 5.3 23 650 15 379
AnmiHicTpaTUBHI BUTpaTH 5.4 (7 212) (6 875)
Butpatu Ha 36yT - (22)
[nuii onepaniiini BuTpaTH 55 (2 204) (275)
IpudyToK Bij onepauiiiHoi AisILHOCTI 53 810 37 344
Jloxin Bij y4acTi B Kamitai 5.9 2541 -
®iHaHCOBI 10X0aU 272 -
THIi 1oxoau 218 759
®iHaHCOBI BUTpaTH (13) -
[ ButpaTy (25) (201)
IpubyTOK 10 ONOAATKYBAHHS 56 803 37 902
Butparu 3 mogatky Ha IpuOyTOK 5.6 (9 865) (6 722)
YUCTHUM IPUBYTOK 3A PIK 46 938 31180
Inui cykynni noxoau - -
Cmammi, sKi y no0anbuomy He 6y0yms pekaacu@ikoeani 0o
npubymky abo 30umxy:
BrumiB BiJ nepeoriHKy OCHOBHHX 3aC00iB, 3a BUPaxXyBaHHIM 4 672 1637
BIUIMBY BiJICTPOYEHOTO MOJATKY
YacTKa B iHIIMX CYKYITHHX JOXOJaX B aCOLIHOBAHOTO (317)
i IPUEMCTBA
YCbOI'O CYKYITHUI JOXI 3A PIK 51 293 32 817




NPUMITKU [0 PIYHOT ®IHAHCOBOI 3BITHOCTI 3A 2019 PIK Y ®OPMATI MC®3 MPAT «ECMA»

36im npo ¢pinancosuit cman cmanom na 31 zpyonus 2019 poky, y muc. zpH.

i | e [ e

1 2 3 4
AKTHUBHA
Henomouni axmueu
HemarepiasbHi akTHBH 78 103
OcHOBHI 3ac0o0u 5.7 19 542 15 838
[HBecTHIiIiHA HEPYXOMICTh 5.8 150 908 168 430
JIOBrocTpoKoBi (piHAHCOBI IHBECTHILIT Ki OOTIKOBYIOTHCS 5.9 47 652 -
METOJIOM Y YacTi B Karitaii
AKXTHBH 3 IIPpaBa KOPUCTYBAHHS 765 -
Bcboro HenmoTo4Hi aKTUBH 218 945 184 371
Ilomouni axmueu
3anacu 5.10 873 1152
ToprosenbHa 1e6iTOpchKa 3a00proBaHicTh 511 5273 4 550
KopOTKOCTPOKOBI MO3KKH, HaJaHi OB’ SI3aHUM 0CO0aM 5.12 - 930
ABancu BuIaHi 2 249 341
['poIIOBi KOLITH Ta iX €KBiBAJIEHTH 5.13 7 867 264
Burparu MaitOyTHiX mepiois Ta iHIi 060pOTHI aKTUBU 211 103
BcboOro noTo4YHi aKTHBH 16 473 7 340
BCHOI'O AKTUBHA 235418 191 711
Bnacnuu kaniman
CraTyTHHH KariTan 5.14 7900 7900
Karmiran y moorinkax 112 585 123 937
PesepBHuii KamiTan 1667 1667
Heposnoninenuii mpuOyToK 69 819 38174
Bcboro BiacHuii Kamira 191 971 171 678
Joszocmpokosi 30606 ‘a3anns i 3a0e3neqenns
BigcTpoueHi nmogaTtkoBi 30608’ s3aHHS 5.6 1153 244
[HII TOBrOCTPOKOBI 3000B’sI3aHHS 5.15 4196 3413
Bcboro 10BrocTpoKoBi 3000B'a3aHHsA 5349 3 657
TTomouni 30606 s3anns ma 3abesneuens
ToprosenbHa Ta iHIIA KPEAUTOPCHKA 3a00ProBaHicTh 5.16 5 065 2411
ITogaTkoBi 3000B’I3aHHS 5.17 11 629 4219
JluBigenu 10 CriaT 5.18 14 473 9146
KopoTkoCcTpoKOBi MO3WKK OTPHIMAaHI - OB’ s13aHi 0co0n 5.19 6 931 600
Bcboro noro4Hi 3060B'si3aHHs 38 098 16 376
BCHhOI'O BJIACHUM KAIIITAJI TA 3050B SI3BAHHSI 215418 191711
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36im npo 3minu y e1achomy Kanimaini 3a pik, wyo 3axinuueca 31 ecpyonsn 2019 poky, y muc. zpH.

POKY

. | Kamitany . .. | Bceboro
CratyTHH# . Pe3zepBunii | Hepo3snoaineni .
KamiTasn jlootuicax KamiTaa npuoOyTKH BacHuH
Kamitaia
Sajumok Ha 31 rpyaus 2017 7 900 122 300 1667 3432 164 299
POKRY
Yuctuii npuoyTok 2018 poky - - - 31180 31180
Ilepeoriinka OCHOBHHX 3ac00iB 3a - 1637 - - 1637
BUpPAXyBaHHSM BILUIUBY
BIZICTPOYCHOT'O MOJATKY
Yeboro cykynnmii qoxin 3a 2018 - 1637 - 31180 32 817
pik
OroJTomIeHi AUBIICHIH - - - (25 438) (25 438)
Ycboro 3minm B KamitaJi - 1637 - 5742 7379
3amumox Ha 31 rpyauns 2018 7900 123 937 1667 38174 171678
POKY
UYuctnii npudyTok 2019 poky - - - 46 938 46 938
[lepeoriinka OCHOBHHX 3ac0O0iB 3a - 4672 - - 4672
BUPAXyBaHHSM BILUIUBY
BiJICTPOYEHOTO MTOJIATKY
YacTka IHIIOT0 CYKYITHOT'O JOXOTY - (317) - - (317)
acoIif0BaHOTO MiNPHEMCTBA
Ycboro cykynuuii goxia 3a 2019 - 4 355 - 46 938 51 293
pik
OroJTomieHi AUBIICHIH - - - (31 000) (31 000)
[lepeneceHHs TOOLIHKH JI0 - (15 707) - 15 707 -
HEPO3IOAUIEHOTO TPUOYTKY B
pe3ynbTaTi BUOYTTS HEPYXOMOCTI
Ycboro 3mMiHu B KamiTagi - (11 352) - 31 645 20 293
3anumok Ha 31 rpyanas 2019 7900 112 585 1667 69 819 191971
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36im npo pyx zpouwiosux Kouimie 3a piK, wio 3axinuuecs 31 zpyonusa 2019 poky, y muc. zpH.

Pik, mo 3aKkiHuuBCcs

IMpumiTka 31 rpyans
2019 2018

1 2 3 4
Omnepaniiina gisIbHICTH
HanxomkeHHs B peanisaii mpoaykiii (ToBapis, pooiT, 24 228 23 048
TTOCITYT)
[lib0BOrO hiHaHCYBAHHS 100 127
HanxomkeHHs aBaHCiB Bijl IOKYIIIIB i 3aMOBHUKIB 64 509 48 486
HanxomkeHHs Bix GOpsKHUKIB HEyCTONKH (1Tpadis, meHi) 2101 -
[H111 HAIXOKEHHS 655 1098
Bumpauanns na oniamy:
TOBapiB, pooiT, MOCITyT (2.807) (3237)
nparti (7 610) (6 587)
BiJpaxyBaHb Ha COLabHI 3aX011 (2128) (1872)
3000B'13aHb 3 OJATKiB Ta 300piB (35 386) (27 774)
aBaHCiB (15 411) (13 703)
IIOBEPHEHHS aBaHCIB (150) (1171)
iHIIi BUTpayaHHs (1 075) (1427)
Yucmuii pyx zpowiosux Kouimie 6i0 onepauiiinoi dianbnocmi 27 026 16 988
InBecTHHIHA TiIILHICTD
HanxomkeHHs Bix peasizaiii HEOOOPOTHUX aKTHBIB - 117
HanxomkeHHs Bij IOTaIeHHS 031K 16 230 19 470
Butpauanns Ha npunbaHHs (iHAHCOBUX 1HBECTUIIIH (69) -
Butpavanss Ha npuaGaHHs HEOOOPOTHHX aKTHBIB (1217) (2051)
BuTpauanus Ha HaJaHHS TTO3UK (15 300) (18 730)
Yucmuii pyx zpowiosux Koumie 6io ineecmuuiiinoi (356) (1194)
disnvHocmi
@dinancoBa JiIbHICTH
Hasixo/DKEeHHs Bijl OTPUMAHHS TTO3UK 19011 2 600
BuTpauaHHs Ha MOTaIIeHHs O3UK (12 405) (2 000)
BuTpauanHs Ha CIUIaTy JUBiIEHIIB (25 673) (16 714)
Yucmuii pyx zpouiogux Kouinis 6id Qinancoeoi disnvnocmi (19 067) (16 114)
YucTHii pyX TPOIIOBUX KOIITIB 32 3BITHHH TIEpio]] 7 603 (320)
3aJIMIIIOK KOIITIB HAa MOYATOK TEPioLy 5.13 264 584
BriiuB 3MiHU BaTIOTHUX KYpPCIB Ha 3aJIMIIIOK KOIITIB - -
3aJIMIIOK KOIITIB Ha KiHELb Mepioy 5.13 7 867 264
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1. IH®OOPMALIA ITPO TOBAPUCTBO

TosapuctBo «<ECMA» Oyrno 3acHoBaHe y 1995 pomi y ¢opmi 3akpuTOro axiioOHEpHOTO TOBAapHCTBA Ta
3apeectpoBane 18.05.1995 p., Homep cBigonTBa npo peecrpariro 10721050013 000276. IlyOmiuHe akiioHepHE
toBapuctBa «ECMA» 3apeectpoBane CBATOIMMHCHKOIO PAaOHHOIO B M. KWEBI Iep:KaBHOIO aaMiHICTpAITIEIO
04.04.2011 p 3a peectpamiiinum HOMepoM 1071020013000276, ctatyT TOBapHCTBa 3aTBEP/DKCHHH 3aralbHUMU
30opamu akuionepiB [TIAT «ECMA» mportokomom Nel5 Big 25.03.2011 p. 3rigHo pimenHs 3araqbHUX 300piB
akuionepiBs ITAT «ECMA», odopmieHoro mporoxomom Ne 21 Bim 05 xBitHs 2017 poky, Oyino 3MiHEHO
HaiimenyBanHs [lyOmiuHoro akuionepHoro Tosapuctsa «ECMA» Ha [IpuBaTHe akuionepae ToBapuctBo «k ECMAX.

[IpuBatHe axmionepHe ToBapucTBo «ECMA)Y 3apeectpoBaHo CBATONIMHCHKOIO paiioHHOWO y M. Kwuesi
neprxaBHOO aaMiHicTpamieto 10 kBitasa 2017 p., 32 Homepom 10721050028000276, sixk mpaBoHacTymHHK [IyOmigHOTO
akuionepHoro ToBapuctsa «kECMA» ta 3akputoro akuionepHoro ToBapuctsa «KECMA».

B 2017 pomui 3aTtBepmxeno cratyt [IpAT «KECMA».

OCHOBHI BUIH JISIIBHOCTI:

68.20 [2010] HamanHs B OpeHIy i €KCILUTyaTallil0 BIACHOTO YH OPEHIOBAHOTO HEPYXOMOI'O MaiHa

80.10 [2010] HdistbHICTh MPUBATHUX OXOPOHHHX CITYKO

46.90 [2010] HecrmemiaaizoBaHa OMTOBa TOPTIiBJIS

ToBapuCcTBO HE Ma€ y CBOEMY CKIIai AOYIPHIX MiAPHEMCTB, TIPEICTABHUIITB, (PLITiH Ta IHITUX BiTOKPEMIEHIX
CTPYKTYpHHX MigpO3AUIiB. 3MiH B opraHizamiiiHiii ctpykTypi ToBapucTBa B TOpIBHSIHHI 3 IMOMEPEHIM 3BITHUM
MepiosIoM He BiIOYyBaOCH.

Micnesnaxomkenus Kommanii: Ykpaina, 03115, m. Kuis, Byn. Muxonun KpacHosa, 0yn.27.

KinpkicTs mpaniBaukiB cranoM Ha 31.12.2019 poky - 70 onosik, Ha 31.12.2018 poky - 76 4omoBiK.

3rigHo peectpy HarionanpHOTO neno3urtapiro craHoM Ha 31.12.2018 poky axrisimu ToBapucTBa Booaino 203
akiionepa, cranom Ha 31.12.2019 poky 100 % akuiéi ToBapuctBa Bonomie 1 akmionep - [IpAT «ACHOBA
XOJIAWHD ».

Cranom Ha 31 rpyans 2019 p. ta 31 rpyans 2018 p. akiii ToBaprcTBa pO3MOAUISIIMCH HACTYTHUM YHHOM:

31.12.2019 31.12.2018
Axkunionepu TopapucrBa
% %
IOpunnuna ocoba [IpAT «cACHOBA XOJIAWHI » 100,0 97,890569
disnyni ocodun - 2,109431
Paszom 100,0 100,0

dopmyBaHHS CKJIaly OpraHiB KOPIMOPATHBHOTO yIpaBiiHHsA KommaHii 3iHCHIOETHCS BiIMTOBIIHO J10:
- crarti 7 Craryry, 3atBepmakenoro 05.04.2017 poky;
- pimeHnHs 3aranbHUX 300piB aKI[IOHEPHOT'O TOBAPUCTBA.

[IpoTsiroM 3BITHOTO POKY B aKIiOHEPHOMY TOBapUCTBI (YHKI[IOHYBaJIH HACTYITHI OPraHU KOPIOPATHBHOTO
YIpaBJIiHHS:

- 3araibHi 300pH aKIiOHEPiB;

- HamIAa0Ba paja;

- BUKOHaBYMH opras — /lupekrop;

- peBi3iiiHa KOMICIsl.

Kirouoswuii nepconain - aupextop [IpAT «kECMA» - Xorenko Onexcannp HOmiiioBuy.

HasgBHicTh Jinensiii:

Homep Jainensii Hara Jep:xaBHmii opran, mo | /lata 3akiHuyeHHs aii

Bun pissibHoCTI . .
(m03BOTY) BHIAYi BU/JAB JineHs3ii (103B0.1y)

Hapanns nocnyr 3 oxopoHu
BJIACHOCTI Ta TPOMaIsTH

MiHicTepCcTBO BHYTPINTHIX

Cepist AB Ne594890 | 25.01.2012 ..
cripaB YKpainu

HeobOmexena
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Onepauiiine cepedoguuye

[IpoTsirom ocTaHHIX poKiB YKpaiHa 3HaX0AWIACh y CTaHI MONITHYHUX Ta EKOHOMIYHHMX MOTPsIciHb: KpumMchka
aBTOHOMHa pecmyOmika y ckimami Ykpainum, Oyina QaxTudaHO aHekcoBaHaHa Pociiicekoio ®Dexpepariero,
MIPOJIOBXKYBABCS 30pOHHUI KOHGIIIKT y Aedkux paiionax Jlyrancekoi ta Jonemnskoi obmacteit. Lli mozii mpussenn
JI0 3pOCTaHHs PiBHsI iHGIIAIMIT, JeBaabBaIlil HAI[IOHATBHOT BAJIIOTH II0JI0 OCHOBHHUX 1HO3EMHHUX BAIIOT, 3MCHIIICHHS
BBII, HemiKkBiIHOCTI Ta BOJATHIHHOCTI (DiIHAHCOBHX PHHKIB.

[IpoTsirom poky, sikuit 3akinuuBes 31 rpynas 2019 poky, piuHui piBeHb iHIIALIT AEMI0 3HU3UBCS 1 CTAHOBUB
4,1 % (2018: 9,8 %). BBII 3a pik, sikuii 3akinuuscs 31 rpyans 2019 poky 3pic Ha 3,2% B nopiBHsHHI 3 2018 pokom.
BinOynuce crabimizanist Ta yKpimieHHA HauioHanbHOi BamoTH Ha 14,5% nHa kinens 2019 poky B HOpPIBHAHHI 3
nmoyatkoM. ExoHOMika mpojioBxkyBaja Kypc Ha puHOK €Bpornelicbkoro Coro3sy.

B 2019 pazowm i3 3HATTSIM BUMOT Ha npojax Bamotn HBY onTumizyBaB BamOTHUIT HATIISA HAJ JOTPUMAHHSIM
CTPOKIB TOTAUICHHS! 32 €KCIIOPTHUMH Ta IMIIOPTHHMH OIEpalisiMH B 1HO3EMHIH BallOTi, 30UIBIIMBIIM KiHIIEBI
TepMiHM norarieHss 3i 120 quiB 10 365 AHIB, 1 BIIMIHMB YCi JIIMITH Ha penaTpiaiiito auBiaeHmiB i3 aunHs 2019.

Cra0imizamist curyamii B YKpaiHi 3aleXuTh Bifl YCIIIIHOCTI 3aXOJiB ypsAAy Ta CIIBPOOITHHIITBA 3
MixHaponHuM BamtoTHEM (oHmoMm. HacTymHuit po3BUTOK €KOHOMIYHOI Ta TONITHYHOI CHTyalil mepeadaunTH
HEMOJKJIUBO.

2. 3ATAJIBHA OCHOBA ®OPMYBAHHS ®IHAHCOBOI 3BITHOCTI

2.1. JOCTOBIPHE ITIOJAHHSA TA BIAIIOBIJHICTD MC®3

dinancosa 3BiTHICTH ToBapucTBa € (hiHAHCOBOIO 3BITHICTIO 3arajJbHOTO MPHU3HAYCHHS, SKa COPMOBaHA 3
METOI0 JIOCTOBIPHOTO TMOJaHHS (piHAHCOBOTO CTaHy, (PiHAHCOBUX PE3YJbTATIB AiISUNTBHOCTI Ta T'POIIOBUX MOTOKIB
ToBapucTBa Il 3aJ0BOJICHHS iHQOpPMAIIHHUX MOTPE0 MIMPOKOTO KOJIa KOPUCTYBAdiB MPH MPHUHATTI HUMH
€KOHOMIYHHX PillIeHb.

KonnenryansHoto ocHOBOM (piHancoBoi 3BiTHOCTI ToBapucTBa 3a pik, mo 3akinuusces 31 rpyanas 2019 poky,
€ MixxnaponHi crangapt ¢inancoBoi 3BiTHOCTI (MCD3), BKiIFOUatoun MiXKHAPOIHI CTaHAAPTH OyXTalTepChbKOro
o6niky (MCBO) ta Tnymauenns (KTM®3, IIKT), Bunani Pagoro 3 MixkHapogHUX CTaHAAPTIB OyXrajlTepchbKOro
obniky (PMCBO), B peaakmii unaHii Ha 01 ciuyas 2019 poky, mo oQimiiiHO ONPWIIOJHEHHI Ha BeO-calTi
MinicrepcTBa inanciB Ykpainu.

ToapuctBo mepeinuio Ha MixkHapoaHi craHaaptu ¢inancoBoi 3sitHocti 01.01.2012 p. 3rigno 3 MC®3
(IFRS)1 «Ilepmie 3acrocyBanHs MiKHApOJHUX CTaHIApTiB ¢iHaHCOBOI 3BiTHOCTI». Kepytounce MC®3 (IFRS)1,
ToBapucTBO 00pano mepmMM 3BITHIM NEpiofoM pik, KOTpui 3akiHumBes 31.12.2012 p. 3 miei matu ¢dinancosa
3BiTHICTH TOBapHCTBa CKIagaeThes 3rigHo 3 BuMoramu MC®3, KOTpi Ait0Th Ha IaTy CKJIAAAaHHS 3BITHOCTI.

s ¢inancoBa 3BiTHICTH ToBapuCTBA MiArOTOBJIEHA HA OCHOBI MPHHIMIY ICTOPUYHOI BapTOCTi, 3a
BUKJIIOUEHHSIM TIEPEOLHKA OyZiBeNb Ta IOB’SI3aHUX 3 HUMH €JEeMEHTIB iH(QPacTPyKTypH, iHBECTHULIHHOL
HEPYXOMOCTI (JIeTalbHillle BUKIIAJIEHO HUKYE), aBTOTPAHCIIOPTY a TaKOXK NMEBHHUX (DiHAHCOBUX 1HCTPYMEHTIB.

[ligroroBnena ToBapucTBoM (hiHAaHCOBa 3BITHICTH WITKO Ta 0e3 OyIb-sIKMX 3acTEPEXEHb BiAINOBIIAE BCIM
BuMoraMm yuHHUX MC®3 3 BpaxyBanHsM 3MiH, BHeceHuX PMCBO ctanom Ha 01 ciuns 2019 poky, noTprMaHHS SKHX
3abe3reuye TOCTOBipHE MojjanHs iHpopMalii B (hiHaHCOBIH 3BITHOCTI.

[Ipu ¢opmyBanni ¢iHaHcOoBOI 3BiTHOCTI TOBapUCTBO KepyBaJOCh TAaKOXK BHMOTaMH HaIllOHAJIBHUX
3aKOHO/aBUYMX Ta HOPMATHBHUX AaKTIB IIOJ0 OpraHizamii i BeAeHHS OyXrajarepchbKoro OOJNIKY Ta CKJIaJaHHS
(iHaHCOBOI 3BITHOCTI B YKpaiHi, siki He npoTupiuyaTh BuMoram MC®3.
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2.2. 3ACTOCYBAHHS HOBUX MC®3 TA IHTEPIIPETAIIIIA

[pu migrorositi GpiHaHCOBOI 3BITHOCTI 32 piK, 1110 3aKkiHuuBcs 31 rpyans 2019 poky, ToBapucTBO 3acTOCyBaNa
BCi HOBI Ta MEPeTJsTHyTI CTAaHAAPTH Ta IHTEPHpeTarii, sIKi MaloTh BiIHOMIEHHS 10 11 omepariif Ta € 000B’ I3KOBUMH
JUIS1 3aCTOCYBaHHA NPU CKJIaJaHHi 3BITHOCTI, mounHarouu 3 1 ciunst 2019 poky:

- MC®3 (IFRS) 16 «Opennay

- Tnymauennss KT MC®3 23 (IFRIC) «HeBuszHaueHiCTh CTOCOBHO MOPSAKY CTSATHEHHS MOJATKiB Ha
MpHOYTOK»

- [ompasku 1o MC®3 9 «DiHaHCOBI IHCTpYMEHTH» — XapaKTEPUCTUKH MEPEAOIUIaTH i3 HEraTUBHOIO
KOMIICHCAIIi €10

- [Tommpasxku 1o MCBO 19 «Bumnartu npariBHIKamM» — 3MiHa, CKOPOUYEHHS a00 IOTaIleHHs MeHCIHHIX
TUTaHIB

- [ompasku 1o MCBO 28 «IHBecTuIlil B acomiifoBaHi Ta CIiIbHI MATPUEMCTBa» — JJOBrOCTPOKOBI 9aCTKH
B aCOL[IIOBaHMX Ta CMLIBHUX MiAIPHEMCTBAX

- [Monpasku no MC®3 — lllopiuni BaockoHaneHHss MC®3 3a nepion 2015-2017 pokis

MC®3 16 «Openaa»

MC®3 16 BCTaHOBIIIOE IPUHITUIIN BU3HAHHS, OI[IHKH, ITOJIaHHS OPSH/IU Ta PO3KPUTTS iHpopMairii mpo Hei. Ha
OCHOBI 1i€i iHpopManii KopucTyBadi (iHaHCOBOI 3BITHOCTI MOXKYTh OI[IHUTH BIUIMB OpPEeHAM Ha (iHAHCOBUH CTaH,
(hiHaHCOBI pe3yIbTaTH HiSUTBHOCTI Ta TPOIIOBI MMOTOKU CY0’ €KTa TOCTIOApIOBAHHS.

3acrocoBytoun MC®3 16, [IpAT «kECMA» Gepe 1o yBaru BCi yMOBH Ta TEPMiHU IOTOBOPIB Ta BCi BiAMOBIIHI
(aktu it o6craBuaN. Ha 01.01.2019 p. 3acTocoBano Moau¢ikoBaHUH PETPOCTIEKTUBHIM ITiIX1/1 IO TIFOUUX JTOTOBOPIB
OpEH/IM 3 BU3HAHHSAM aKTHBIB Ta 3000B’s3aHb 3 OPEH/IM 32 BEJIMYUHOIO, IO JTOPIBHIOE OPEHIHOMY 3000B’s3aHHIO,
CKOPUTOBaHOMY Ha CyMY Oy/Ib-SIKMX CIUIAYEHUX aBaHCOM a00 HapaxOBaHWX OPEHIHHX TUIATEXKIB, OB’ A3aHUX 3 II€I0
OPEH/ION0.

BumMoru cTaHzapTy TOBaprCTBO HE TIOHIMPIOE HA BioOpaXKeHHs B OOJIIKY JJOTOBOPIB, OYiKyBaHWH CTPOK Aii
AKX cKiIagae MeHme 365 nHiB. [Ipu 1poMy OYiKyBaHHWI CTPOK Iii JOroBOpY OpEHIH IpU IEPBICHOMY BH3HAHHI
AKXTHBY Ta NP NOAANBIIIN Horo Moaudikanii BU3HAYa€ BUXOSYH 3 TIEPioy, MPOTATOM SIKOTO ITiIPHEMCTBO Ma€e
Hamip BHKOPUCTOBYBAaTH Iled AKTHB y TOCIOAApCHKii [SUIBHOCTI 1 Yy 3B’A3Ky 3 IIMM CBOEYACHO
MPOJIOHTYBAaTH BIATIOBIAHUIA JOTOBIp OpeHaAN abo0 3aKI0YaTH HOBHH JIOTOBIp Ha aHAJIOTIYHHX YMOBAX 3 THM K€
camuM OpeHI0AaBIIEM.

Mopaudikamito AKTHBY 3 TIpaB OPEHIH Bil0Opaxkae y TOMY Nepiofii, y sIKOMY BCTYHHJIM B CHIIY BiAIOBIIHI
3MIiHH JIO JIOTOBOPY OpEHIH. Y BHUIAAKY 3MiHH OPEHIHOI IIaTH B MICSII ITOBHOTO NMPUIMHEHHS BUKOPHCTAHHS
AKXTHUBY y 3B’SI3KY 3 3aKiHUEHHSIM [Iil BiAMIOBIIHOTO JJOTOBOPY OPEH/IU Ta MPUIIMHEHHSM BU3HAHHS I[bOTO AKTHBY Y
001Ky, Moudikaliro AKTUBY HE BioOpaxKae.

He € monudikamiero AKTUBY 3 TIpaBa OpEHIM BUTIAJIOK, KOJIM OJHOYACHOTO TPHUIUHSETHCS CTApHUiA JIOTOBIp
OPEH/IU Ta BCTYIA€ B CUITy HOBUH JIOTOBIp OPEHIM 3 TUM e camuM OpeH[10/1aBIIeM Ta Ha THX JK€ CAMUX YMOBaX, M0
HE BeIyTh A0 3MiHM 00’€KTy OpEHAM Ta OPEHAHOI IUIaTH, i NMPH LBOMY HE 3MIHIOETHCS OYIKYBAaHHH CTPOK
BUKOPHUCTAHHS IbOTO AKTHBY Y TOCIIOIAPCHKIN MisITBHOCTI .

CraBka BificoTKa (CTaBKa JUCKOHTYBAHHS) JUISl OLIHKH OPEHIHOTO 3000B’sI3aHHSI 3a TEHEPIlTHHOI BapPTICTIO
OPEHIHMX TIATEXIB, BU3HAYAETHCS BUXOASYH 3 3araJIbHOJOCTYITHOI iH(opMarii mpo BiAMOBiIHI MPOLEHTHI CTaBKH
KpenuTyBaHHS Ha caiiti HBY «BapricTh kpemuTiB 3a JaHUMH CTaTUCTHYHOI 3BITHOCTI OaHKiB Ykpainu (0e3
ypaxyBanHsi oBepapadry)»  (https://bank.gov.ua ¢aitn  «Procentlastb KR» ) Ha gaty cTBOpeHHS/
Mo udikallii akTUBY 3 IIpaBa KOPUCTYBAHHS OPCHM Ta 3 YPaxyBaHHSM peajbHUX PUHKOBUX YMOB KPEJUTyBaHHS,

IO € JOCTYIHI HiANPUEMCTBY Ha Led MOMEHT 4Yacy Ta OCTATOYHO BCTaHOBIIOEThCS BiAmoBigHMM Hakazom mo
MiANPHEMCTBY.


https://bank.gov.ua/
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HoBgi i meperjisHyTi cTAaHAAPTH Ta TIAyMadeHHs, BUNYLIEHi, ajie sIKi e He Ha0yJ I YMHHOCTI

Hikue HaBOAATBCS CTaHIAPTH Ta TIyMadeHHs, a TAKOX ITONPABKU 10 CTAHIAPTIB Ta TIyMadeHb, sKi OyiH
BUNYIIEHI, aje mie He Halynu YMHHOCTI Ha JaTy BUMYCKY (iHaHcoBoi 3BiTHOCTI ToBapuctBa. KepiBHHLTBO
ToBapucTBa IJIaHy€ 3aCTOCYBAaTH BCi BUIIEBKa3aHi CTAHAAPTH y (iHAHCOBIH 3BITHOCTI 3a BiAMOBIAHI MEPiOIH.

Jlata Ha0yTTH YUMHHOCTI —
JUTSL PIYHHX TIEPioiB, SIKi

Hogi crangapTu ad0 TiiyMayeHHs Ta MONMPABKM 10 HUX MTOYMHAIOTHCS Ha 200 Tics
KonuenTyansHa ocHoBa hiHaHCOBO 3BiTHOCTI 1 ciuns 2020 poky
[TonpaBku 10 TOCHUIIaHb HA KOHIIETITyallbHY OCHOBY B MC®3 1 cigns 2020 poky

[ompasku 1o MCBO (IAS) 1 «Iloganns ¢inancooi 3BiTHOCTI» Ta MCBO

(IAS) 8 «O06iKOBI TOMITHKH, 3MiHU B OOJTIKOBUX OILIHKAX Ta ITOMUIIKID 1 ciuns 2020 poky
Ionpasku no MC®3 (IFRS) 9 «®inancosi inctpymentn», MCD3 (IFRS) 7

«®DiHaHCcOBI iHCTpYMeHTH: po3KpuTTs iHpopmaniin, MCBO (IAS) 39

«®DiHaHCOBI IHCTPYMEHTH: BU3HAHHS Ta OIIHKa» - peopMa 0a30BUX

BiJICOTKOBUX CTaBOK 1 ciuns 2020 poky
[MompaBku 1o MC®3 (IFRS) 3 «O06’ennanns 6i3HeCy» 1 ciuns 2020 poky
MC®3 (IFRS) 17 «CtpaxoBi KOHTPAKTH» 1 ciuns 2021 poky
IMonpasku 1o MCBO (IAS) 1 Knacudikarris 3000B's13aHb Ha MOTOYHI 1

HEMOTOYHI 1 ciuns 2022 poky
[onpasku qo MC®3 (IFRS) 10 i MCFEO (IAS) 28 — IIpoxax abo BHeCeHHS JlaTa HaOyTTS YUHHOCTI

AKTUBIB MK 1THBECTOPOM Ta HOTr0 acoliHOBaHUM YH CILIbHUM HEBHU3HAYCHA, TOCTPOKOBE

MIiANPHEMCTBOM 3aCTOCYBaHHS JIO3BOJISIETHCS

KonuenrtyajabHa ocHoBa ¢iHaHCOBOI 3BITHOCTI

Y HOBIl peaKilii OHOBJICHO CTPYKTYPY JOKYMEHTA, BU3HAYCHHS aKTHUBIB 1 3000B'13aHb, a TAKOX J0JaHO HOBI
TTOJIO’KEHHS 3 OIIHKH Ta MPUMTMHEHHS BU3HAHHS aKTUBIB 1 3000B's13aHb, MOAAHHS 1 PO3KPUTTS JaHUX y (iHAHCOBIH
3BiTHOCTI 32 MC®3. 3rigHo HOBOI penmakiii iHdopMallisi, npeacraBicHa y (iHAHCOBIH 3BITHOCTI, TAKOX IMOBUHHA
JIOTIOMaraTH KOPUCTyBadaM OIIHATH e(DeKTHBHICTh KEPIBHUIITBA KOMIIaHI1 B YIIPaBIliHHI EKOHOMIYHUMH PECypCamu.
[Mpunnmn 006adHOCTI TPAaKTYeEThCS dYepe3 MIATPUMKY HEWTPaJbHICTh MpeAcTaBieHuX pgaHux. (OOauHICTh
BU3HAYAETHCS SIK MPOSIB 00EPEKHOCTI MPH BUHECEHHI CY/KEHb B yMOBaX HeBW3HaueHOCTi. [IpaBiuBe ysBIICHHS
JNaHUX TPAKTYETbCS SIK MOJAHHA CYTi omepauid, a He TinbkH iX ropuandHoi ¢opmu. HoBa pemakuis KO®D3
nepeabadae nBi (GopMH 3BITHOCTI: 3BiT Mpo (iHAHCOBWE cTaH 1 3BIT mpo (iHaHCOBI pe3ynbrard. [Hun ¢opmu
00'eTHaHI i1 HA3BOIO «iHII ()OPMU 1 PO3KPUTTSD», BU3HAYAETHCS, 110 J1aHi (JiHAHCOBOT 3BITHOCTI MIPEJCTABIISIOTHCS
3a IEBHUH MEpioA 1 MICTATH MOPiBHSUIbHY iHGOPMAILIilO, a TAKOXK 32 IEBHUX OOCTaBHH - IPOTHO3HI AaHi.

V nogiii peaakiii KO®3 BBOIUTHCS MOHATTS «3BITYIOYE MIAIPUEMCTBOY, i1 IKHM MA€ThCS Ha yBa3l CTOPOHA
€KOHOMIYHOI JISJIBHOCTI, KA Ma€ YiTKO BU3HAYEH] MEXK1 Ta ITOHATTS 3BE€IEHOI 3BITHOCTI.

Bupa3s «eKOHOMIYHHI pecype» 3aMiCTh TEPMIHY «pecype» Hiakpeciroe, 1o Paga MC®3 Ginbliie He po3riisaae
aKTHBH JIIIe K (PizuyHi 00'eKTH, a, cKOpille, sIK Hadip npaB. Bu3sHadeHHs akTUBIB 1 3000B's13aHb HE BIHOCSTHCS 10
«OUIKyBaHHX» HaJIXO/JKEHb a00 BIATOKIB. 3aMiCTh LLOTO BH3HAYEHHS €KOHOMIYHOTO PECypCy BiIHOCHUTBCSA 1O
MOTEHIN Ay aKTHBY / 3000B'sI3aHHSI BUPOOJIATH / TIepeiaBaTH eKOHOMIYHI BUTOJTH.

Hoga rnaBa KO®3 npucssiueHa onucy pi3HUX METOIB OLIHKH (iCTOPUYHA 1 TOTOYHA BapTIiCTh (CIIpaBeaIuBa
BapTICTh, BAPTICTh BUKOPUCTaHHS)), iH(OpMaIlii, IKy BOHU HAJal0Th.

Honpasku 10 MCBO (IAS) 1 «Iloxannst ¢pinancosoi 3BitHocTI» Ta MCBO (IAS) 8 «O0JiKk0BI NOJITHKY,
3MiHM B 00JIIKOBHX OLIIHKAX Ta MOMMJIKH»

3MiHM YTOYHIOIOTh BU3HAYEHHS CYTTEBOCTI, MOSCHEHHS JI0 IIhOTO BHU3HAYCHHS Ta 3aCTOCYBaHHS IHOTO
TIOHATTS 3aBIIKH BKIIOYCHHIO PEKOMEHIAIlIN 1100 BU3HAUCHHS, SKi paHilie OyJau HaBEICHI B IHIMUX CTaHAApPTaX
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MCO3.

[Hdopmaris € cyTTeBorO, SKIIO OOTPYHTOBAHO OYIKYETHCS, LIO ii MPOITYCK, CIIOTBOPEHHS a00 3aTyMaHEHH:
MO’K€ BIUTMHYTH Ha PIIIEHHS OCHOBHUX KOPUCTYBadiB (JiHAHCOBOI 3BITHOCTI 3arajibHOTO MIPHU3HAYCHHS, BUHECEH]I Ha
MiJCTaBi Takoi piHAHCOBOI 3BITHOCTI, IO MIpeAcTaBisie (hiHAHCOBY iH(OPMAIIIIO PO 3BITYIOUY KOMIIAHIFO.

3Minu 3a0€3MeuyoTh MOCTiJOBHICTh BUKOPUCTAHHS BU3HAYEHHS CYTTEBOCTI B ycix cranmaprax MC®D3.

HonpaBku 10 MC®3 (IFRS) 9 «®inancosi incrpymentn», MC®3 (IFRS) 7 «®inaHcoBi iHCTpyMeHTH:
po3kputts indopmaniin, MCBO (IAS) 39 «®inaHcoBi IHCTPyMeHTH: BU3HAHHS Ta OUIHKAa» - pedopma
0a30BHX BiICOTKOBHX CTABOK
3MiHK cTOCYIOThCS mpoueHTHUX cTaBok (Taki sk LIBOR, EURIBOR i TIBOR), mo BUKOPHCTOBYIOTHCS B
pi3HHX (IHAHCOBUX IHCTPYMEHTAX: BiJ IMOTEYHUX KPEIUTIB 0 TOXiTHUX IHCTPYMEHTIB.
ITonpasku
- 3MIHMJIM BUMOTH JIO OOJIIKY XeIKYBaHHS: MPU OOJIIKY XeIKYBaHHS MepeadavyaeTbesi, MO KOHTPOIbHUH
MTOKa3HUK MPOIEHTHOT CTaBKH, Ha SIKOMY 3aCHOBaHI TPOIIIOBI ITOTOKH, IO XEKYIOTHCS 1 TPOIIOBI MTOTOKH
BiJl IHCTPYMEHTY Xe/XKyBaHHsI, HE 3MiHUTBCS B Pe3yNbTatTi peopmu;

- 00OB'I3KOBI AN BCIX BINHOCHH XEKyBaHHS, Ha fKi Oe3MOCepeNHbO BIUTMBAE pedopma
BHYTPIITHHOOAHKIBCHKOT CTaBKH pediHaHCYBaHHS;

- HE MOXXHa BUKOPHCTOBYBATH JJISl yCYHEHHS OyIb-SIKMX 1HIINX HACTIAKIB pedOopMI;

- BUMAararTh PO3KPHTTS iH(POpMAIIii PO CTYIiHb BIUIHBY IOMPABOK HA BiAHOCHHU XEIKyBaHHS.

[lianpuemcTBo y (hiHAaHCOBOI 3BITHOCTI 3a piK, Mo 3akiHuuBcs 31.12.2019 p., He 3acTocyBana JOCTPOKOBO
Butie 3a3HadeHi MC®3, monpaBku 10 HUX Ta iHTeprpeTamnii. KepiBHUITBO Ta yrpaBIiHCHKUI MEPCOHAT TPOBOIUTH
JOCTIDKEHHS 1010 MTOTSHIIIHHOTO BILTUBY Ha (hiHAHCOBY 3BITHICTD.

2.3. BAJIIOTA IIOJAHHSA 3BITHOCTI TA ®YHKINIOHAJIBHA BAJIIOTA, CTYIIIHb OKPYIJIEHHSA

ToBapucTBO opMye CBOT 00JIIKOBI 3aMMKMCH Y HAIIIOHAIBHIM BAIOTI YKpainu - rpuBHi. Ha 0CHOBI €KOHOMIYHOT
CYTHOCTI TpaHCaKIil 1 omepaiiiHoro cepenoBuia TOBapUCTBO BHU3HAYMIIO I'PUBHIO SIK CBOI (PYHKIIOHAJTBHY
BamtoTy. dinancosi 3BiTH monaHi y rpuBHsx (I'PH), a Bci cymu okpyriieHi 10 HalOIMK4I01 TUCSYI, SKIO HE BKa3aHO
1HIIIE.

2.4. TIPUITYIMEHHA ITPO BE3INEPEPBHICTD AIAJIBHOCTI

@diHaHCOBI 3BITH IMIArOTOBIEHI HA OCHOBI NPHUIYIMIEHHS TMpO Oe3MepepBHICTh [TiSUIBHOCTI 3a SKUM
nepenoavaeThes, 10 MPOJIaK aKTHRBIB 1 MOralieHHs 3000B’s13aHb BiI0YBA€THCS 32 YMOB 3BUYAWHOI rOCIIOIAPCHKOT
nisutbHOCTI. DiHAHCOBA 3BITHICTH HE BKIIFOUAE€ KOPUTYBaHHS, Ki HEOOXiTHO Oyi0 6 TPOBECTH B TOMY BUIIAJKY, SIKOH
ToBapucTBO HE MOTJIO HMPOJOBXKHUTH MOJAJbILE 3AIHCHEHHS! (hiHAHCOBO-TOCMOAAPCHKOI AISTBHOCTI BiIIOBIAHO /10
MPUHIIMIIB O€3MepepBHOCTI AISUTHHOCTI.

2.5. PIIIEHHS PO 3ATBEPKEHHSI ®IHAHCOBOI 3BITHOCTI
L5 pinancoBa 3BITHICTB 3aTBEpKEHA KEPIBHULTBOM Ta akuioHepoM Toapuctsa 30 6epesns 2020 poky.
Axuionep ToBapucTsa Ta iHIII 0coOM He OyAyTh MaTH MpaBa BHOCUTH 3MiHH JI0 1i€l (piHAHCOBOI 3BITHOCTI
micuis i 3aTBEpIKEHHS 10 BUIIYCKY (3 METOIO OTIPHIIIOAHEHHS).

2.6. 3BITHUI TEPIO ®IHAHCOBOI 3BITHOCTI

3BITHUM IIEPI0A0M, 3a KM (HOPMY€ETHCS (hiHAHCOBA 3BITHICTh, BBAXKAETHCS KaJCHIAPHUH pik, TOOTO mepiof 3
01 ciynst o 31 rpyaus 2019 poky.
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3. CYTTEBI NOJOXEHHA OBJIKOBOI OJITUKA

Hmwxge ommcaHi iCTOTHI TOJOXKEHHS OOJIKOBOI TOJITHKH, BHKOPHCTaHI TOBapHCTBOM TpPH IMiATOTOBIT
(hbiHaHCOBOT 3BITHOCTI 3rifAHO 10 MC®D3.

Ouinka crpaBeIIuBOi BapTOCTi

CripaBeniBa BapTicTh BH3HAYAETHCA SIK IliHA, SKa Oyna O OTpHMaHa 3a MPOAaX aKkTUBY a0o0 CIIadeHa 3a
nepeaady 3000B’A3aHHS y 3BHYAMHIN omepalii Mk yYaCHUKaMU PUHKY Ha AaTy omiHnkd. OLiHKa crpaBelinBOI
BapTOCTi 0a3yeThes Ha MPUITYIIECHHI, IO OTIepaIllis i3 MPoJaxky akTHBY a0 repeadi 30008’ 13aHHS BiOyneThCs abo
Ha OCHOBHOMY pUHKY IJsl IBOTO akTHBY abo 3000B’s3aHHS, a0o, 3a BiJCYTHOCTI OCHOBHOI'O pPHHKY, Ha
HaWBUT1IHIIIIOMY PUHKY AJIs1 aKTUBY 200 3000B’s13aHHsA. OCHOBHMI a00 HAWBHTIAHINITNI PHHOK Ma€e OyTH JOCTYITHUM
115t ToBapucTBa.

CrnpaBeanuBa BapTicTh akTHBY a00 3000B’SI3aHHS OILIHIOETHCS 13 BHKOPUCTAHHSIM TPHUIYLIEHb, SKi
BUKOPUCTOBYBAaTUMYTh YYaCHUKH PUHKY IiJ 4ac BU3HAYEHHS LHM JUI1 aKTUBY a00 3000B’s13aHHS, 3 ypaxyBaHHIM
TOTO IO YYaCHUKH PHHKY OYAYTbh JiSTH 13 HAWKPAIIO0 EKOHOMIYHOIO BUTOJIO0 IS cele.

OrmiHka crpaBeJIMBOi BapTOCTi HEe(iHAHCOBUX aKTHBIB BPaxoOBYE 3/1aTHICTh YYAaCHUKIB PUHKY T'€HEpYBaTH
€KOHOMIYHI BHTOJIM Y PE3yNbTaTi BUKOPHUCTaHHS aKTWBY Yy HaWKpamiuii Ta HaieeKTuBHIMMUN crmocidé abo iioro
MPOAaXy IHIIOMY YYaCHUKY PUHKY, SIKUM BUKOPHUCTOBYBAaTHME IIeH aKTWB y HaWKpamui Ta Haie(eKTUBHIIINIA
cnoci6. ToBapHCTBO BUKOPHCTOBYE METOIUKH OILIIHKH, SIKi BiAIOBIJAIOTH HASBHUM OOCTaBUHAM 1 IS SIKUX ICHYIOTh
JIOCTaTHI JaHi JJIsl OI[IHKW CIPAaBEIJIMBOI BapTOCTI, MAKCUMAaJIbHO BHKOPHCTOBYIOUM BIJIIOBIAHI BX1JIHI JaHi, sSKi
MiJIAI0ThCS CIIOCTEPEKEHHIO, Ta MIHIMI3yHOUH BUKOPUCTAHHS BXIIHHUX JaHUX, SKI HE MiAAF0ThCSI CIIOCTEPEIKSHHIO.

VYci aktmBE Ta 3000B’S3aHHS, AU AKX CIPaBEJINBA BapTICTh OIIHIOETHCS Ta PO3KPUBAETHCA Y Wil
(iHaHCOBIH 3BITHOCTI, PO3MOIiIEHI Ha KaTeropil y paMKax iepapxii cripaBeaATUBOi BApTOCTI, B 3aJICKHOCTI BiJl TOTO,
HACKIIbKM BXiTHI JaHi, BUKOPWUCTAaHI JJIs OIIHOK CHpPaBeUIMBOI BAapTOCTi, MiANAIOTHCA CIIOCTEPEXKEHHIO, i
BaXXJIMBOCTI TAKMX BXIJHHUX JAHHUX IJIS1 OLIHKU CIPaBeUIMBOI BApTOCTI Y LINIOMY, SIKi MOXHA BUKJIACTH HACTYITHUM
YHHOM:

- Bxigni mani PiBag 1 SBisrOTh cOOOIO IIHM KOTHPYBaHHS (HECKOPHTOBaHI) HAa aKTUBHUX PHHKAX Ha
IICHTUYHI aKTHBH 200 3000B’sI3aHHS, JIO AKHUX MiAMPUEMCTBO MOXKE MaTH JOCTYII Ha JIaTy OILIIHKHU;

- Bxinni nani PiBHs 2 sBIsitoTE 00010 BXi/HI AaHi (OKpiM IiH KOTHPYBAaHHS, BiqHeceHUX 110 PiBHs 1), siki
MO>KHA CIIOCTEPIraTH Ui aKTHBY UM 3000B’sI3aHHS, IPSIMO 200 OIIOCEPEIKOBAHO; Ta

- Bxinni nani PiBHs 3 — 11e BX1JIHI AaHl JJI aKTUBY YM 3000B’sI3aHHS, IKUX HEMA€E y BIAKPUTOMY JOCTYII.

Jliia akTHBiB Ta 3000B’s13aHb, SKi BU3HAIOTHCA Yy (hiHAHCOBIH 3BITHOCTI Ha PETyJsApHii OCHOBI, ToBapucTBO
BU3HAYAE, UM BIAOYJIMCS TMEpPEeMIllIeHHS MK PIBHAMHU Y i€papXii crpaBeinBoI BapTOCTi 3a PaxyHOK MeperisiLy
Kareropusailii (Ha OCHOBI HAHHIKYOTO PiBHS BXIJIHUX JTAHUX, SIKAH € ICTOTHUM JJIs1 OLIHKH CIPaBeJInBOT BAPTOCTI)
Ha KiHEI[b KOJKHOTO 3BITHOTO MEPiOy.

®inaHCoBi iHCTPYMeHTH

ToBapucTBo Bu3Hae QpiHaHCOBI aKTUBH Ta PiHAHCOBI 3000B’A3aHHS Y CBOEMY 3BiTi Ipo (piHAHCOBUI CTaH, KOJIH
ToBapHuCTBO CTa€ CTOPOHOIO Y KOHTPAKTHUX B3a€MOBIJHOCHHAX LIOAO IMEBHOTO iHCTpyMEeHTa. 3BUYaiiHi omeparii
npuaOaHHs Ta Mpoaxy GiHAHCOBUX aKTHBIB Ta 3000B’ s13aHb BU3HAIOTHCS 13 BUKOPUCTAHHIM METOTy OOJIIKY Ha JaTy
PO3paxyHKiB.

diHaHCOBI aKTUBHU Ta (hiHAHCOBI 3000B’A3aHHS MIEPBICHO OLIIHIOIOTHCS 3a CIPABEIJIUBOIO BapTICTIO. BuTpaTn
Ha 37iiicHeHHA omepauii, sfKi Oe3nocepeaHbO CTOCYIOThCA MpHuAOaHHS a0o BHITYCKYy (iHAHCOBHX AaKTHBIB Ta
¢inancoBHUX 3000B’A3aHb (OKpiM (HiHAHCOBHX aKTHBIB Ta (iHAHCOBUX 3000B’s3aHb 3a CHPABEAIMBOIO BAPTICTIO, i3
BiJJOOpaKEHHSIM Pe3yNbTaTy MEPEOIiHKN Y CKJIaAl MPUOYTKY abo 30HMTKY), JTOJAIOThCS O a00 BHUPaXOBYIOThCS 3i
cripaBeIMBOI BapTOCTi (DiHAHCOBUX aKTUBIB a00 (piHaHCOBMX 3000B’s3aHb, BINOBITHO, HA MOMEHT IIEPBICHOTO
BHU3HaHHS. BuTpatu Ha 3miiiCHEHHS orepallii, ki 0e3MocepeiHbO CTOCYIOThCS MPUAOAaHHS (iHAHCOBUX aKTHBIB 200
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(hiraHCOBHX 3000B’s13aHb, K1 OIIHIOIOTHCS 32 CITPABEIIINBOIO BAPTICTIO, 13 BiTOOpaKEHHSAM pe3yIbTaTy MEPEOIIIHKI
y ckJani npuOyTKy abo 30MTKY, BU3HAIOTbCSA HETalHO y cKilaai NpuOyTKy abo 30UTKYy.

Memoo echekmuenoi 6iocomkoeoi cmaexu

Merton eheKTHBHOT Bi/ICOTKOBOI CTAaBKH SIBIIIE COOOI0 METOJI PO3PAXyHKY aMOPTH30BaHOI BAPTOCTI 6OPTOBOTO
1HCTpYMEHTa 1 PO3NOALTY A0XO/iB (BUTPAT) 3 BiICOTKIB MPOTATOM BiAmoBigHoro mepioay. EQexrruBHa BigcoTkoBa
CTaBKa € CTaBKOIO, SKa TOYHO JAUCKOHTYE OUiKyBaHI MaOyTHI HaAXO/KEHHS T'POIIOBHX KOIITIB (BKIIFOYHO 3 yciMa
IIaTeKaMH BUIJIAY€HUMHU YH OTPUMaHUMH, SIKi (POPMYIOTh HEBi €MHY YacTHHY €(DeKTHBHOI BiICOTKOBOI CTaBKH,
BUTpaTaMy Ha 3[iMiCHEHHs omepaliii Ta IHIIMMH BHHATOPOJAMHM YHM 3HW)KKAMH) MPOTSITOM OYIKYBAaHOTO CTPOKY
BHKOPHCTaHHS OOProBOTO iHCTpyMeHTa ab0, KOJIH JOIIBHO, KOPOTIIOTO MEPIoAy 10 YHCTOI OaaHCOBOi BapTOCTI
Ha MOMEHT TepBiCHOro BU3HaHHS. J{oXoau (BUTpaTH) BU3HAIOTHCS HA OCHOBI €()EeKTHBHOI BiICOTKOBOI CTaBKU IS
OOproBuUx IHCTPYMEHTIB, 3a BHKIIOUYEHHSIM (DiHAHCOBHX AaKTHBIB, SKI BH3HAueHI sK (IHAHCOBI aKTWBH 3a
CIPaBeUTHBOIO BAPTICTIO, i3 BiOOpaXeHHSIM Pe3yIbTaTy IMEePEOLiHKH Y CKIIaAi MpuOyTKy abo 30UTKYy.

®dinancoBi akTUBH

¥Yci Bu3HaHi (piHAHCOBI aKTUBH OLIHIOKTHCS Y MOATBIIOMY ITOBHICTIO 200 32 aMOPTH30BaHOIO BapTICTIO, 00
3a CIIPaBEJIMBOIO BaPTICTIO, Y 3aJISKHOCTI Bix Kiacudikallii ¢iHaHCOBUX aKTHBIB.

dinaHcoBi akTuBU ToBapuCTBa, B OCHOBHOMY, MPEJCTaBJICHI IPOIIOBUMH KOIITAMHU, TOPTOBOIO Ta iHILIOIO
ne6iTOPCHKOI0 3a00PTOBaHICTIO.

Knacugirxayis ¢pinancosux axmusis.

ToBapuctBo kiacudikye (iHAHCOBI aKTUBH SIK TaKi, IO Y MOJANBLUIOMY OLIHIOIOTHCS 32 aMOPTHU30BAHOIO
BapTICTIO, CHPaBEININBOIO BAPTICTIO, i3 BIMOOPaKEHHSIM MEPEOIiHKH y CKIAAl IHIIMX CYKYITHUX JOXO[iB, a0o
CIpaBeTMBOIO BAPTICTIO, 13 BiJOOPaKEHHIM IEPEOIIHKH Y CKIaai MPUOYTKY a00 30WTKY, Ha MiJICTaBl HABEIEHOTO

HIDKYE:
@) 0i3HEC-MO/IeN] M AMPUEMCTBA JIJIS YIPaBIiHHSA (iHAHCOBUME aKTHBAMU; Ta
(6) XapaKTepPUCTUK JIOTOBIPHHUX MOTOKIB TPOLIOBHUX KOIITIB BiJl BUKOPUCTAHHS (DiHAHCOBOTO aKTHBY.

@diHaHCOBUI aKTHUB OLIHIOETHCS 32 aMOPTH30BAHOIO BAPTICTIO, SKIO BUKOHYIOTHCS OOHBI i3 3a3HaUEHUX
HUKYE YMOB!

@) (hiHAaHCOBHI aKTHB YTPUMYETHCSA y paMKax Oi3HEC-MOJEN, METOI0 SKOi € yTpUMYyBaTH (iHAHCOBI
aKTHBH JJIsl 30MpaHHs IOTOBIPHHUX MTOTOKIB IPOIIOBHX KOIITIiB; Ta

(6) JIOTOBIpHI YMOBH 3a (DiHAHCOBUM aKTUBOM 3YMOBJIIOIOTH IMOTOKH I'DOIIOBUX KOINTIB HA BU3HAUCHI
JIaTH, SIKi € BUKIIFOYHO BUITIATAMH OCHOBHOT CyMH Ta BiJICOTKIB 32 HEMOTAIICHOK OCHOBHOIO CYMOIO OOpTY.

@DiHaHCOBUII aKTHB OLIIHIOETHCS 32 CIIPAaBEIJIMBOIO BAPTICTIO, 13 BiJOOpaKEHHSIM NEPEOLIHKH Y CKJIai 1HIINX
CYKYITHUX JIOXOJIiB, SIKIIIO BUKOHYIOTHCSI OOW/IBI 13 3a3HAYEHUX HIDKYE YMOB:

(@) (iHAHCOBHI aKTHB YTPUMYETHCS Y paMKax Oi3Hec-MoJeli, MeTa SIKOi JOCATAEThCS SIK 33 PaXyHOK
30MpaHHs JOrOBIPHUX NOTOKIB IPOLIOBUX KOIITIB, TaK 1 MpoAaxy (piHaHCOBUX aKTHBIB; Ta

(6) JIOTOBIpHI YMOBH 32 (DIHAHCOBUM aKTUBOM 3yYMOBIIOIOThH IIOTOKH I'POIIOBHX KOINTIB HAa BU3HAYCHI
JlaTy, SKi € BUKJIIOYHO BUIUIATAMH TUIBKA OCHOBHOI CYMH Ta BiICOTKIB 32 HEMOTaIlIEHOI0 OCHOBHOIO CYMOIO OOpry.

3a 3aMOBYYBaHHSM yci iHII (iHAHCOBI aKTHBHU OLIHIOIOTHCS y MOAAIBLIIOMY 32 CIIPaBeIMBOIO BapTiCTIO, i3
BiJJOOpakKEHHSIM TMIEPEOLIIHKY Y CKIIaIi MPUOYTKY abo 30UTKY.

Amopmuzosana éapmicmy i Memoo egheKmusHoi 8i0COMKOB0I CMasKu.

MeTo epeKTHBHOI BiJICOTKOBOI CTaBKH € METOJOM PO3paxyHKy aMOpPTH30BaHOI BapTOCTI OOProBOro
IHCTpYMEHTa Ta PO3MOJLTY JOXO/IB 3 BiZICOTKIB MPOTATrOM BiANOBIIHOTO HEPioy.

Hns GpiHaHCOBMX aKTHBIiB, OKpIM MpuaOaHUX ab0 CTBOPEHUX (HiHAHCOBHX AKTHUBIB, SIKi 3a3HAJIM 3MEHIICHHS
KOPHCHOCTI BiJl KPEIUTHOTO PU3HUKY (TOOTO aKTHWBIB, SIKi 3a3HAM 3MEHINIEHHS KOPUCHOCTI Bl KPEAUTHOTO PUBHKY
Ha MOMEHT IEPBiCHOIO BH3HAHHS), ¢(EeKTHBHA BiJCOTKOBA CTaBKa SIBIE COOOI0 CTAaBKY, K4 TOYHO TUCKOHTYE
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OYiKyBaHI MalHOyTHI HaIXOIKEHHS I'POIIOBHX KOINTIB (BKIIOYHO 3 yciMa rOHOpapaMH 3a J0r0BOPaMH CIUTAYCHUMHU
a00 OTPUMaHUMU, SIK1 CTAHOBJIATH HEBIJl'EMHY YacTUHY €(h)eKTUBHOI BiJICOTKOBOI CTaBKH, BUTPAaTaMU Ha 31HCHCHHS
oreparlii Ta IHIIMMHA TPeMisIMH ab0 TUCKOHTAMH), 32 BUKIIOYEHHIM OYIKYBAaHUX KPETUTHHUX 30WTKIB, MPOTATOM
OYiKyBaHOTO CTPOKY BHKOPHCTaHHS OOPTOBOTO iHCTpyMeHTa abo, KOJM JOUIIHHO, KOPOTIIOTO Tepioay A0 BajIoBOT
OasaHCOBOT BapTOCTI OOPrOBOro IHCTPYMEHTAa HA MOMEHT INEepBicHOrO Bu3HaHHs. [l npuadanux abo CTBOpEHUX
(hiHAaHCOBHX aKTHWBIB, AKi 3a3HAJM 3MEHIIEHHS KOPHCHOCTI BiJi KPETUTHOTO PH3UKY, CKOPHUTOBaHA HA KPEIUTHHUN
pu3uK eeKTUBHA BiJICOTKOBA CTaBKa PO3PaXOBYETHCS IUIIXOM JUCKOHTYBAaHHS OYiKYBaHHUX MaHOyTHIX MOTOKIB
TPOIIOBUX KOINTIB, BKIIOYHO 3 OYiKYBAaHUMHU KPCIUTHUMH 30MTKaMH, JIO aMOPTHU30BaHOI BapTOCTI OOProBOro
IHCTpyMEHTa Ha MOMEHT IIEPBICHOTO BU3HAHHSI.

AMopTH30BaHa BapTiCTh (hiHAHCOBOTO aKTHBY € CYMOIO, 3a KO (DiHAHCOBHIA aKTUB OI[IHIOETHCS HA MOMEHT
MIEPBICHOTO BU3HAHHS, 332 BUPAXyBaHHSIM BUIUIAT OCHOBHOI CyMH, TUTFOC HAKOTIMYEHA aMOPTH3aIlis 13 BUKOPHCTAHHIM
METOJTy €)EKTUBHOI BiJICOTKOBOI CTaBKH I0J10 OYAb-SKO1 PI3HUII MiXK I[I€F0 TICPBICHOIO CYyMOIO Ta CyMOIO Ha MOMEHT
MOTAIlICHHS, CKOPUTOBAaHOIO Ha OYy/b-SIKUH pe3epB Ha MOKPUTTS 30uTKiB. BanoBa OanaHcoBa BapTiCTh (JiHAHCOBOTO
aKTUBY € aMOPTH30BaHOIO BapTICTIO (DiIHAHCOBOTO aKTHBY JO KOPUTYBaHHS Ha Oy[b-SKAWA pe3epB Ha TMOKPUTTA
30UTKIB.

3menuenns KOpucHocmi PiHaHCOBUX AKMUBIE.

ToBapucTBO BH3HA€ pe3epB Ha TOKPUTTS 30WUTKIB IS OYiKYBaHUX KPEAUTHHX 30WTKIB 3a TPOIIOBUMH
KOIIITaMH, TOPTOBOIO Ta IHIIOI Je0ITOPCHKOID 3a00PTOBAHICTIO 1 akTHBaMH 3a qoroBopamu. Cyma OdiKyBaHHX
KPEIUTHHUX 30MTKIB OHOBIIIOETHCS Ha KOKHY 3BITHY JIaTy IS BiZOOpayKEHHS 3MiH y KPEIUTHOMY PHU3UKY 3 MOMEHTY
MEPBICHOTO BU3HAHHS BIAMOBIAHOTO (hiHAHCOBOTO IHCTPYMEHTA.

ToBapucTBO 3aBX/I1 BU3HAE OUYiKyBaHi KPEUTHI 30UTKU HA BECh CTPOK iCHYBaHHsS ()iHAHCOBHUX 1IHCTPYMEHTIB
JUIs1 TOPTOBOI Ta 1HIIOT Ie0iTOpCchbKOi 3a0oproBanocti. OUikyBaHi KpeJUTHI 30UTKH 32 TUMH (iHAHCOBUMH aKTHBAMHU
OIIIHIOIOTHCS 13 BUKOPHUCTaHHSIM MATPHIIl pe3epBiB, sfka 0a3yeThcs Ha icTopmuHOMY nocBimi ToapucTBa 11070
MOHECEHHs] KPEUTHUX 30WUTKIB Ta CKOPUTOBaHA Ha (PaKTOPH, XapaKTepHI Ui KOHKPETHHX JeOiTOpiB, 3arajibHi
€KOHOMIYH1 YMOBH Ta OL[IHKH SIK IOTOYHOT'0, TaK 1 HPOTHO3HOTO PO3BUTKY YMOB Ha 3BITHY J1aTy, BKIFOUHO 3 BapTiCTIO
rpoleil y yaci, KOJu JAOIIBHO.

Jist Beix iHmMX (hiHAHCOBHMX IHCTPYMEHTIB TOBapHCTBO BH3HA€ OYiKyBaHI KpEJIWTHI 30MTKH Ha BECh CTPOK
icHyBaHHs (DiHAHCOBHMX IHCTPYMEHTIB, KOJH BifOyJOCsS iCTOTHE 301MBIIEHHS KPEAUTHOTO PHU3WKY 3 MOMEHTY
nepBicHoro Bu3HaHHS. OJHAK, SKIIO KPEIUTHUN PU3MK BiJl (IHAHCOBOTO IHCTPYMEHTa HE 301IBIIMBCS ICTOTHO 3
MOMEHTY TIEPBICHOTO BH3HAHHS, TOBapUCTBO OILIIHIOE pe3epB Ha MOKPUTTS 30UTKIB Bia IOro (piHAHCOBOTO
IHCTpyMEHTa y CyMi, sSIKa JOPIBHIOE OYiKyBaHUM KPEIUTHUM 30UTKaM MPOTATOM 12 MicAIiB.

OuikyBaHi KpeJIMTHI 30UTKU Ha BECh CTPOK iCHYBaHHS (DiHAHCOBUX iHCTPYMEHTIB SIBJISIFOTH COOOIO OUiKyBaHi
KpeIWTHI 30WTKH, SIKi BHHUKAIOTh y PE3YJIbTATI YCIX MOMXIIMBHX IMOMAIA Ne(ONTYy MPOTIrOM OUYiKYyBaHOTO CTPOKY
icHyBaHHs (piHaHCOBOTO iIHCTpyMeHTa. | HaBMaku, O4iKyBaHi KpeTUTHI 30UTKH MPOTATOM 12 MiCSIIiB SBISIOTH COO0I0
YaCTUHY OYiKyBaHUX KPEIUTHHUX 30MTKIB HA BECh CTPOK iCHYBaHHS (hiHAHCOBHMX 1HCTPYMEHTIB, SIKi, SIK OUiKy€ThCS,
BUHHUKHYTb y pe3yibTatri noAii aedonty s ¢iHaHCOBOTO 1HCTPYMEHTa, MOXIUBHUX NPOTAToM 12 MicsmiB micis
3BITHOI JaTH.

IcmomHue 30inbuieHHs1 KpeOUMHO20 PUBUKY.

[lig wac omiHKH TOrO, YK 301JIBIIUBCS KPEIUTHUN PU3HK 32 (PIHAHCOBUM IHCTPYMEHTOM iCTOTHO 3 MOMEHTY
MepBICHOTO BU3HAHHS, TOBapUCTBO MOPIBHIOE PU3KK HACTaHHS JeodTy 3a (iHAHCOBUM IHCTPYMEHTOM Ha 3BITHY
JaTy 13 pU3MKOM HacTaHHg aedosty 3a (PIHAHCOBMM IHCTPYMEHTOM Ha JaTy INEpBICHOro Bu3HaHHsA. Iling uvac
3aificHeHHs Takoi oliHku ToBapucTBO Oepe 10 yBaru sk KilbKicHY, TaK i IKicHY iH(opMallito, sika € 00TPyHTOBaHOIO
Ta MiATBEP/HPKEHOI0, BKITFOYHO 3 ICTOPUYHUM JOCBIIOM Ta MPOTHO3HOIO 1H(POPMAIII€T0, sIKa JIOCTYITHA 0e3 TOKJIATaHHs
HAQ/IJIMIIKOBUX BUTpAT 4M 3ycwib. lIporHosHa indopmais, sika OepeThes 10 yBaru, BKIOYae MaiiOyTHI MPOTHO3H
IIOJI0 Tajly3ei, B SIKUX MPOBAIATh CBOIO AiSUIbHICTH neOiTopu ToBapucTBa, OTpUMaHi 31 3BITIB €KOHOMIUHHUX
EKCIIepPTiB, (hiHAHCOBUX aHAIITHKIB, AePKaBHUX OpraHiB, BiMOBIAHUX JOCTIIHUIBKUAX [EHTPIB IHIINX aHATOTTYHUX
opraHizaliif, a TaKOX MiJ yac aHaji3y Pi3HOMaHITHHX 30BHIIIHIX JKepel (akTH4YHOI Ta MPOrHO3HOT EKOHOMIYHOI
iH(popMallil, sika CTOCYEThCS OCHOBHOI OIepaliiiHoi AisiibHOCTI ToBapuCTBa.
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30kpeMa, Taka iHpopMallis 0epeThCs 10 yBary Iijl 4ac OLIHKH TOT0, UM 301IIIMBCS KPEIUTHUM PU3HK ICTOTHO
3 MOMEHTY MEPBICHOTO BU3HAHHS:

- (hakTryHe 2060 OYiKyBaHE ICTOTHE MOTIPHICHHS 30BHIMIHBOTO (SKIIO € JTOCTYITHUM) YX BHYTPIIIHBOTO
KPEAUTHOTO PEUTHHTY (hiHAHCOBOTO 1HCTPYMEHTA;

- ICTOTHE TOTIpIIECHHA 30BHILIHIX PHHKOBUX ITOKA3HUKIB KPEAWTHOTO PHU3UKY JUIsI KOHKPETHOTO
(hiHAaHCOBOTO IHCTPYMEHTA, HANIPHUKIIA]], 3HAYHE 30UIBIIEHHS! KPEAUTHOTO CIPEy, IiH CBOIY KPEIUTHOTO Ae(ONTy
1uist ebitopa abo TpUBANiCTh Y PO3MID, Ha SIKMH CTIpaBeyIMBa BapTicTh (DiHAHCOBOTO aKTHUBY CTajla MEHIIE 32 HOTo
aMOPTU30BaHy BapTiCTh;

- 9iHHI 200 TPOTHO3HI HETATHUBHI 3MIHM Yy TOCHOJAPCHKIA MIsIIBHOCTI, (piHAaHCOBUX ab0 €KOHOMIYHHX
YMOBaX, SIKi, sIK OYIKY€ThCS, CTAHYTh MPUYNHOK ICTOTHOTO 3MEHIIICHHS 3J]aTHOCTI 1e0iTOpa BUKOHATH CBOi OOProBi
30008’ I3aHH;

- (akTHuHe 200 OviKyBaHE 3HAYHE MOTIPIICHHS ONEPallifHUX Pe3yNbTaTiB Ae0iTOpa;

- ICTOTHE 30UTBIICHHSI KPEIUTHOTO PHU3HMKY CTOCOBHO IHIIMX (DiHAHCOBMX iHCTPYMEHTIB TOTO CamMoro
nebitopa;

- ¢dakTHuHa abo0 OYiKyBaHa ICTOTHA HECHPUATIMBA 3MiHA Yy PETYISITOPHOMY, EKOHOMiIYHOMY abo
TEXHOJIOTIYHOMY CEepelOBHINi Ae0iTopa, AKa MPU3BOJAUTH A0 3HAYHOTO ITOTIPIIEHHS 3/aTHOCTI 1e0iTOpa BUKOHATH
cBOi OOproBi 3000B’s13aHHSI.

Busnauenns oegpoamy.

ToBapuCTBO BpaxoBye Take sSIK CKJIAIOBI €JIeMEHTH MONild AedonTy Ui Liied ynpaBiiHHS BHYTpPIIIHIM
KPEAUTHUM PU3UKOM, OCKITBKH iICTOPUYHHN TOCBiI CBIUUTS, IO (HiHAHCOBI aKTUBH, SIKi BiIIOBIIAIOTH Oy Ib-IKOMY
13 IepepaxoBaHUX HUXKYE KPUTEPIiB, 3a3BUYall HEMOSKIIMBO BiIIIKOAYBATHU:

- KOJIM BiIOYBa€ThCs MOpYILEHHs (JiHAHCOBHX YMOB i3 00Ky ebiTopa; abo

- iH(opMartis, po3pobiieHa BIaCHUMH CriIaMH ab0 OTpHMaHa i3 30BHIIIHIX JIKEpeT, BKAa3ye Ha Te, 0
neOiTOp HaBpSAJ YU 3MIHCHUTH BHUIUIATH CBOIM KpEAWUTOpaM, BKIIOYHO 3 ToBapucTBOM, y MOBHOMY 00csi3i (0e3
ypaxyBaHHs Oy/1b-SKOT0 3a0e31eYeHHs, yTPUMYBaHOTO TOBapuCTBOM).

HesanexHo BiJ 3a3HA4YE€HOTO BUIIE aHANi3y, TOBapUCTBO BBaXKae, MO JePONT Ma€e Miclle, KOJIu (iHaHCOBUH
aKTHB € TPOCTPOYECHUM MpOTAroM moHax 90 nHiB, sKmo Tinbku y ToBapucTBa HeMae OOIPYHTOBaHOI Ta
MiATBEPPKEeHOT iHhOopMaIii 1 TEMOHCTpAIlii TOTO, IO MPUHHATHIIIIM Oy/ie 3aCTOCYBaHHS KPUTEPiO Ae(OoiTy i3
O1JIBIIIO0 3aTPUMKOIO.

Oyinka i 6U3HAHHA OUIKYBAHUX KPEOUMHUX 30UMKi6

OniHka O4YiKyBaHUX KPEAUTHUX 30MTKIB € QYHKIII€0 A5l BU3HAUYEHHS BipOTiTHOCTI AehoNTy, piBHS 30MTKIB y
BUTIAAKY aedonty (TOOTO BeTMYWHU 30MTKY MICIA HacTaHHS NeoINTy) Ta PU3UKY 30MTKIB Y BHIAIKy Aedoiry.
Ouinka BiporigHocTi 1eonTy Ta piBHS 30MTKIB Y BUIIAJIKY 1e(honTy 6a3yeThCsl Ha ICTOPUYHUX JJAHUX, CKOPUTOBAHUX
3 ypaxyBaHHSM NPOrHO3HOI iH(opMarii, sik onucano Bume. Lo ctocyeTbes pu3uKy 30MTKIB Y BUIIAQAKY Ae(ONTY
JUist (PIHAHCOBHX aKTHUBIB, TO BiH MPEJICTABICHUH BaJIOBOIO OAJIAHCOBOIO BAPTICTIO aKTUBIB HA 3BIiTHY JIaTYy.

Hnst (GiHAHCOBMX aKTHBIB OYiKYBaHI KPEOUTHI 30UTKH OIIIHIOIOTBCSA SK PI3HHIT MK yciMa TOTOKaMH
IPOIIOBHX KOIITIB 32 JOTOBOPAaMH, sIKi HaJjieskaTh TOBapUCTBY 3a JOTOBOPOM, Ta BCIMa MOTOKaMHU IPOILIOBHUX KOIITIB,
ski ToBapucTBO Tependavae OTPUMATH, JUCKOHTOBaHI i3 BHKOPHUCTAHHSM IEPBICHOI €(EeKTHBHOI BiJICOTKOBOI
CTaBKH. TOBapHCTBO BU3HA€E MPUOYTOK a00 30MTOK BiJl 3MEHIICHHS! KOPHUCHOCTI y CKJali NpUOyTKY abo 30UTKY ISt
BCiX (PIHAHCOBUX IHCTPYMEHTIB 13 BIAMOBIAHMM KOPUT'YBaHHSM OajJaHCOBOI BAapTOCTI 3a paxyHOK pe3epBy Ha
MOKPHUTTS 30MTKIB.

I'pouwiosi kowmu ma ixHi exeisanenmu

Jlo rpomoBUX KOIITIB Ta iX €KBIBAJIEHTIB HAJIEKATh TPOLIOBI KOIITH B J0PO3i Ta TPOIIOBI KOIITH B Kaci,
IPOLIOBI KOUITH Ha paxyHKax B OaHKaxX Ta JNETMO3UTH HAa BHMOTY i3 MEPBICHUM TEPMiHOM IOTAIICHHS 10 TPHOX
MicsiB. ['poIIoBi KOITH Ta X €KBiBaJIEHTH BU3HAIOTHCS 32 YMOBH BiAMOBITHOCTI KPUTEPIsIM BU3HAHHS aKTHBAMHU.

IlepBicHa Ta mMojaiplIa OIIHKA TPOIIOBHX KOIITIB Ta iX EKBIBAJICHTIB 3MIMCHIOETHCS 3a CITPABEIINBOIO
BapTICTIO, sIKa JIOPIBHIOE iX HOMiHANBHIN BapTOCTI.
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VY pazi oOMeXeHHS MpaBa BUKOPUCTAHHS KOINTIB HAa IMMOTOYHUX paxyHKax y OaHKax (HANPHKIAM, Y BUTAIKY
npuzHaueHHs HBY B OaHKIBCBHKiM ycTaHOBI THMYACOBOI aJAMiHICTpaii) 1i aKTUBH MOXYTh OyTH Kiacu(ikoBaHi y
CKJIaJi HE IOTOYHUX aKTHBIB.

Jebimopcvka 3a60pzosanicmo

Toprosa Ta iHma nebiTOpchka 3a00proBaHICTh, ska Mae (hikcoBaHi ab0 BU3HAYCHI IJIATEXI Ta HE Mae
KOTHUPYBaHHs Ha aKTHBHOMY PHHKY, KJIacH(IKyeThCs SIK 1e0iTopchKka 3aboproBanicTs. J[ediTopchka 3a00proBaHicTh
y MOJJANILIIOMY OIIHIOETBCS 38 aMOPTH30BAaHOIO BAPTICTIO 13 BUKOPHCTAHHAM METOAY €(EKTHBHOI BiJCOTKOBOL
CTaBKH, 3a BHUpPaxyBaHHsSM OyAb-KMX 30UTKIB Bif 3MeHIIEHHS KopucHOCTi. JleGiTopchka 3a0OproBaHIiCTb
KIIacU(IKy€eThCS STK KOPOTKOCTPOKOBA, KOJH i1 MOTAIIeHHS OYIKYEThCS MPOTATOM IBAHAAISTH MICSIIB IiCIs 3BITHOL
natu. KopotkocTpokoBa aebiTopchka 3a00pTroBaHiCTh, Ha SIKY HE HAPaxOBYIOTHCS BiJICOTKH, BiJOOpakaeTbes 3a
HOMIHAJIFHOIO BapTicTIO. BinnmoBinHI pe3epBr Ha MOKPUTTS 30UTKIB Bil CYMHIBHOT 3a00pTrOBaHOCTI BU3HAIOTHCA Y
CKJIai 3BiTy mpo npuOyTku abo 30MTKH Ta iHII CYKYITHI AOXOJH, KOJH iCHYIOTh 00’ €KTHBHI CBIYEHHS TOTO, IO
aKTUB 3HELIHUBCS.

V Bunazaky skmo ToBapHCTBO BH3HAYNTH, IO HE iCHYE 00 €KTHBHHUX CBiMYEeHb 3MEHIIECHHS KOPUCHOCTI IS
IHAMBIyaJIbHO OI[IHEHOI Je0ITOPChKOI 3a00pProBaHOCTI, HE3aIEKHO BiJ 11 po3Mmipy, Taka JeOiTOpChKa
3a00proBaHICTh BKJIOYAETHCA O Tpynu AeOIiTOpCchKOi 3a00proBaHOCTI 3 aHAJOTIYHMMH XapaKTePUCTUKAMU
KPEAUTHOTO PU3UKY 1 OIIHIOETHCA HA MPEAMET 3MEHIIIEHHSI KOPUCHOCTI Ha KOJIEKTUBHIM OCHOBI.

Jiist iineit KoNeKTUBHOI OLIIHKY Ha MPeIMET 3MEHIIEHHI KOPUCHOCTI JIe0iTOPChKa 3a00proBaHiCTh TPYIY€ETHCS
Ha OCHOBI aHAJIOTIYHHUX XapaKTEPUCTUK KPEAMTHOTO PH3MKY. Ll XapaKTepHCTHKN € BH3HAYILHUMH JUIS OLIHKH
MaiOyTHIX MOTOKIB IPOIIOBHUX KOIITIB AJIsl TPYI TAKUX aKTHBIB, OCKUIBKH BOHHM BKa3ylOTh Ha 3JaTHICTH J1e0iTOpiB
CIUTaTUTH BCi CyMH 3a00pPTOBAHOCTI Y BiAMOBIIHOCTI 3 TOTOBIPHUMH YMOBaMH aKTHBIB, OIIHKA SKUX 3JIICHIOETHCS.

MaiiOyTHI TOTOKH TPOMIOBUX KOINTIB BiJl TpymH MeOITOPCHKOI 3a00proBaHOCTI, HA MPEIMET 3MEHIIEHHS
KOPHCHOCTI SIKOT 3/IIHCHIOETBCS KOJISKTHBHA OI[iHKA, BU3HAYAIOTHCS HA OCHOBI MOTOKIB TPOIIOBUX KOIITIB Bij
aKTUBIB 32 JOTOBOPaMH Ta JOCBiTy KEPIBHUIITBA i3 BU3HAUEHHS CYM BipOTiTHOTO MIPOCTPOYEHHS 3a00proBaHOCTI,
SIKWH BPaXxOBY€ pe3yIbTaTH MUHYJIMX 30UTKOBHX IOJIIN Ta YCHIXY Y BiJIIKOJAYBaHHI MPOCTPOUYCHUX CyM. MUHYIHH
JIOCBiJI KOPUTYEThCS Ha OCHOBI MOTOYHOI iH(popMaIlii Uil BpaXyBaHHS BIUIMBY IIOTOYHUX YMOB, SIKi HE iCHYBaJlll y
TIOTIePETHI TIEPIOAH, @ TAKOXK YCYHEHHS BILUTUBY MUHYIIUX YMOB, SIKi HE ICHYIOTh Y TIOTOYHOMY TIEPiOIi.

Ilpununenns euznanna ginancosux akmueie

ToBapucTBO NpUNMHAE BU3HABATH (PIHAHCOBUH AKTHUB JIMILE y THX BUIAJIKaX, KOJIH HPUIHHSIIOTH CBOIO IO
JIOTOBipHI IpaBa Ha TOTOKH T'POIIIOBUX KOIITIB Bif IHOTO aKTUBY, 200 K KOJIM BOHA Iepenae (DiHaHCOBHIA aKTHB 1 BCI
ICTOTHI pU3WKW W BUTOJHM, MOB’S3aHI 3 BOJIOAIHHSM IIMM aKTHBOM, 1HINH cTOopoHi. [Ticisi MOBHOTO MpUIHMHEHHS
BHU3HAHHS (DIHAHCOBOTO aKTHUBY PI3HHI MiX 0alaHCOBOIO BapTICTIO aKTUBY Ta CyMOIO KOMIIEHCAIlii OTPUMAHOI i
HAJIC)KHOT JI0 OTPUMAHHS Ta HAKOITUYEHUM PUOYTKOM a00 30UTKOM, sIKHii OyB BU3HAHUHN Y CKJIaJ(l IHIIUX CYKYITHUX
JIOXOJIiB Ta HAKOIMYCHUH Y CKIIaJli BIACHOTO KalliTalry, BA3HAETHCS y CKIIaJli MPUOYTKY a00 30HUTKY.

@®inaHcoBi 3000B’s13aHHSA Ta IHCTPYMEHTH BJIACHOTO KaIiTAIy

Knacudghikauia ax 6opzoeux incmpymenmie abo incmpymenmie 61acHozo Kanimauy

Boprosi iHCTpyMeHTH Ta iHCTPYMEHTH BJIACHOTO KaIliTaly KiacugikyroTbcs abo sk ¢piHaHCOBI 30008’ A3aHHS,
a00 sIK BIIACHMH KaIliTall y 3aJIeXKHOCTI BiJI CYTHOCTI IOTOBIpHHUX BiTHOCHH Ta BU3HA4YEHb (DiHAHCOBOT'O 3000B’sI3aHHS
Ta IHCTPYMEHTA BIIACHOTO KamiTamy.
Incmpymenmu énacnozo kanimainy

[HCTpYMEHT BnacHOTro Kamitany sBjsie co0010 OyAb-KUi JOTOBIp, SIKUM CBIIYUTH MPO 3aJIHMIIKOBY YaCTKy B
aKTHBAax MIINPUEMCTBA TICS BUpPaxXyBaHHS YCiX HOro 3000B’s13aHb. [HCTPYMEHTH BIIACHOTO KalliTaly, BUIYIICHI
ToBapHuCTBOM, BU3HAIOTHCS Y CyMi OTPUMAaHHUX HAJXOIUKEHb, 38 BUPaXyBaHHAM NPSMHUX BUTPAT Ha iXHIH BUITYCK.
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Omepariss BUKyIly I1HCTPYMEHTIB BJIACHOTO KamiTasry TOBapHCTBOM BH3HAETHCS Ta BHUPAXOBYETHCS
Oe3mocepeHbO 3 BIacHOro Kamitaiy. XKoaHoro npulOyTky abo 30MTKY He BUSHAETHCS Y CKIali MpUOYTKy ab0 30UTKY
y pe3ynbTaTi npuadaHHs, MPOJAKy, BUITyCKy a00 aHYJTIOBaHHS iIHCTPYMEHTIB BIACHOTO KamiTaimy ToBapucTBa.

Dinancoesi 30008’a3ann1

dinancoBi 3000B’s13aHHS KIACU(DIKYIOTECA a00 SK Taki, IO OI[IHIOIOTHCS 3a CIPABEIJIUBOIO BapTICTIO, i3
BiTOOpaskeHHSIM pe3yIbTaTy MEePEeoIiHKH y CKiani mpuOyTKy abo 30uTKy, abo sk iHm (iHaHCOBI 3000B’s3aHHS.
dinancoBi 30008B’s3aHHs ToBapucTBa TIpeAcTaBieH! IHIMMHU (iHAHCOBUMH 3000B’SI3aHHAMH, SIKi BKIIOYAIOTH
TOPTrOBY Ta IHIIY KPEIUTOPCHKY 3a00pTOBaHICTh 1 MO3UKHU.

VYci ¢pinancoBi 3000B’ 13aHHS BU3HAIOTHCS TMEPBICHO 3a CIIPABEUIMBOIO BAPTICTIO 1 Y IOJAIBIIOMY
OLIIHIOIOTHCSI 32 aMOPTU30BAaHOKO BAPTICTIO 13 BUKOPUCTAHHAIM METOAY €(peKTUBHOI BiICOTKOBOI CTaBKH.

Topzosa ma inwa Kpeoumopcoka 3a60p2oeanicmo

Toprosa Ta iHIIA KpeauTOpchka 3a00prOBaHICTh BH3HAETHCS 1 MEPBICHO OIIHIOETHCS 33 CIPABEIINBOIO
BapTICTIO 1 y MOJAJBIIOMY OIIHIOETHCA 32 aMOPTHU30BAHOKO BapTICTIO 13 BHKOPUCTAHHSM METOAY €(PEKTHBHOL
BiJICOTKOBOT CTaBKH.

Kpenutopcbka 3ab0proBanicTh KiIacu(iKyeThCsl SIK TOBFOCTPOKOBA, SKIO BOHA MiAJATaEe TOTANICHHIO Y
nepioy, SKAW TEPEeBHINYE JBAHAIIATh MICAIIB Bix 3BiTHOI jgatu. Kpeauropchka 3a0OproBaHIiCTh, SKY
nepen0adacTbCs MOTACUTH MIPOTATOM JIBAHAANATH MICAIIB Bifl 3BITHOI JaTh, KIACHU(IKYEThCS SIK KOPOTKOCTPOKOBA
KpeAUTOpChKa 3a00prOBaHICTh.

Ilo3uxu

[To3uky, 3a SIKUMH HapaxOBYIOTHCS BiJICOTKH, y TTOJANIBIIOMY OIIIHIOIOTHCS 33 aMOPTHU30BAaHOIO BapTICTIO.
dinaHCOBI BUTPATH BU3HAIOTHCS 32 METOIOM HapaxyBaHb IIPOTITOM CTPOKY JIii TIO3UK Y BiJIIIOBIAHOCTI 10 00JIIKOBOT
noiTUKH ToBaprcTBa MIO/I0 BUTPAT 33 O3UKaMU (IMB. HUKYE).

[Mo3uku K1acuQiKyrOTECS K JTOBrOCTPOKOBI, SIKIIO BOHHU MIJISATAIOTh MOTAICHHIO MIPOTATOM Tepiofy, sSIKUi
MEPEBUIIY€E BAHAALSTH MICSIIB BiJ 3BITHOI naTH. [103uKkH, sIKi MOBUHHI OYTH TOTAIIeHI MPOTATOM JBaHAIISTH
MICSAIIIB BiJl 3BITHOI aTH, KIACU(PIKYIOTHCS K KOPOTKOCTPOKOBI 3000B’ I3aHHSI.

Bumpamu 3a no3uKkamu

Burpartu 3a mo3ukamu, sKi 6e31mocepeIHbO CTOCYIOThCS PUA0aHHs a00 CTBOPEHHS KBalli()ikOBAaHUX aKTUBIB,
TOOTO aKTHBIB, JIJIS MIITOTOBKY SIKWX /IO BUKOPUCTAHHS 33 IPU3HAYEHHIM a00 MPOJIaxKy MOTPiOeH iCTOTHHIA mepio
4acy, JOJal0ThCs JI0 MEPBICHOI BAPTOCTI IIMX aKTHUBIB J0 TUX IIip, MIOKA aKTUBU HE OyIyTh, y LLJIOMY, TOTOBI J0
BUKOPHUCTAHHS 32 IPU3HAYECHHAM a00 MpoAaxy. YcCi iHILI BUTPATH 32 O3UKAMH BU3HAIOTHCSA Y CKIIali MpuOyTKy abo
30MTKY TOTO MEPiojly, B IKOMY BOHU OYJIH ITOHECEHI.

Ilpununenns eusnanna inancogux 30608’a3ans

ToBapucTBo mNpuUNHMHSE BU3HABaTH (iHAHCOBI 3000B’S3aHHA TOAI 1 TIABKM TOMi, KOJM 3000B’SI3aHHSI
ToBapucTBa BUKOHAHI, BiJIMiHEHI a00 CIJIMBAE CTPOK IXHBOI Ail. Pi3HuIl Mixk 0a1aHCOBOIO BapTiCTIO (PIHAHCOBOTO
3000B’s13aHHS, BU3HAHHS SKOTO 0YJI0 MPUITMHEHE, i KOMITCHCAITIEI0 CIUTAY€HO0 a00 /IO BUTUIATH BU3HAETHCS Y CKIIAI
npuOyTKy abo 30UTKY.

3anacu

3amnacu BizoOpakaroThbCs 38 MEHILIOKO 3 IBOX BEJIMUMH: IEPBICHOIO BapTiCTIO 200 YMCTOIO BApTICTIO peatizaLlil.
Jlo mepBiCHOI BapTOCTi 3amaciB HAJIEKATh BUTPATH Ha MPUAO0AHHS, MUTA, BUTPATH HAa TPAHCIIOPTYBAHHS Ta BapTICTh
BaHTAKHO-PO3BAHTAXKYBaJIbHUX poOiT. [lepBicHa BapTICTh PO3pPaxoBYETHCS 13 BUKOpHCTaHHAM MeTomy PIDO
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(«Teprre HaIXOMKEHHS — IepIre BUOYTT»). UrcTa BapTicTh peaizailii BU3HAYa€THCS Ha OCHOBI PO3PaXyHKOBOI ITIHU
MPOAaXy, 32 BUPAXyBaHHSIM YCiX OUIKyBaHUX BUTpAT Ha peali3alliio.

OcHoBHi 3aco0n

OcHOBHI 3ac00HM BiZOOpa)XXaroThCS 3a ICTOPUYHOIO BapTiCTIO, 32 BHPAaXyBaHHSM HAKOIMMYEHOTO 3HOCY Ta
HAKOMWYEeHUX 30HMTKIB BiJ 3MEHIIEHHS KOPHCHOCTI, OKpiM 3eMuli, OyaiBesib i MOB’SA3aHUX 3 HUMH CIIEMEHTIB
1H(GPaCTPYKTypH, Ta aBTOTPAHCHOPTY, SIKi BIIOOPaXaroThCS 3a IEPEOIiHEHOI0 BapTICTIO, fAKa SABISE COOOIO
CIpaBelJIMBY BapTiCTh HAa JaTy TMEPEOLiHKH, 3a BUPAXyBaHHAM HAKOIMMYCHOTO Yy MOJAIBIIOMY 3HOCY Ta
HAKOMWYEeHUX 30MTKIB BiJ] 3SMEHIICHH: KOPUCHOCTI. [cTopryHa BapTicTh 00’ €KTa OCHOBHHUX 3aC001B BKIIIOYAE:

(a) miny #ioro mpuaOaHHs, BKIIOYHO i3 IMIOPTHAM MHUTOM Ta MOAATKaMH Ha pUAOaHHs, SIKi HE MM UISTaloTh
BiJIIIKOYBAHHIO, MiCJI BUPAXyBaHHS TOPTOBUX Ta 1HIIMX 3HUKOK;

(6) Oynmp-siki BUTpaTH, fAKi Oe3MOCepeaHbO CTOCYIOTHCSA JOCTaBKM O0’€KTa OCHOBHHX 3aco0iB 10
MICIIe3HaXOPKEHHS Ta IPUBEACHHS HOT0 y CTaH, AKUi 3a0e3mnedye Horo (yHKIIOHYBaHHS BiIIOBIIHO IO HaMipiB
KepiBHUIITBA TOBapHCTBA,;

(B) mepBicHY OIIHKY BUTpAT Ha JJEMOHTAX 1 BUJaleHHs 00’ €KTa OCHOBHUX 3aC001B Ta BiIHOBIICHHS TEPUTOPII,
Ha sIKii BIH po3TaloBaHWl, 3000B’s3aHHs 3a skUMH Oepe Ha cebe TomapucrBo. [lepBicHa BapTicTh aKTHBIB,
CTBOPEHUX BIACHIMH CHJIAMH, BKJIFOYA€ BapTICTh MaTepialliB, MPsAMi BUTPATH HA OILIATY MpaIlli Ta BIAMOBITHY YaCTKY
BUPOOHWYMX HAKIIATHUX BUTPAT.

KamitanizoBani BUTpaTH BKJIIOYAIOTH CYTTEBI BHTPATH Ha MOJEPHI3allil0 Ta 3aMiHy YacTHH aKTHBIB, fKi
301BIIYIOTh TEPMIH iXHHOIO KOPHUCHOTO BHUKOPHCTaHHS a00 TMOKPAIIYIOTh IXHIO 3AAaTHICTh T€HEPYBATH IOXOIH.
Butpati Ha peMOHT Ta 0OCIyroByBaHHS OCHOBHHX 3acO0iB, SIKi HE BiJIOBiJal0OTh HABEACHWUM BHUIIE KPUTEPisM
KartiTamizanii, BigoOpaxkaloTbes y CKiIai mpuOyTKy ado 30UTKY TOrO MEepiofy, B SIKOMY BOHH OYJIM IOHECEHI.

[lepeorinka OyxmiBens Ta TMOB’S3aHUX 3 HUMHU EJEMEHTIB iH(PPACTPYKTYpH, a TaKOXX aBTOTPAHCIIOPTY
MTPOBOIUTHCS 3 JIOCTATHBOIO PETYIIAPHICTIO JJIs TOTO, 1100 TXHs OaylaHCOBa BapTICTh ICTOTHO HE BiAPI3HSIACH B Ti€l
BapTOCTI, sika Oyyia O BU3HAYEHa i3 3aCTOCYBAaHHIM CIIPaBEITMBOI BAPTOCTI HA 3BITHY JIaTYy.

Sxuio 6anaHcoBa BapTiCTh aKTUBY 301IBITYETHCS Y pe3yIbTaTi IEPEOIiHKHY, TaKe 301 IbIICHHS BiZI0OpaKaEThCs
0e3nocepe/IHb0 Y CKIIAJI IHIIMX CYKYITHUX JIOXOZIB Ta HAKOIMHYYETHCSA Yy CKJIAAl BIACHOTO KalliTaly 3a CTaTTEH)
pesepBy nepeoninku. OnHak, Take 30UIbIICHHS BU3HAETHCA Y CKIIaAl MPUOYTKY abo 30UTKY y Till Mipi, B sIKii BOHO
CTOpHY€ 3MEHIIIEHHS BapTOCTiI TOTO CaAMOT0O aKTHBY Y Pe3yJbTaTi MOMepeaHbOl MepPeoIiHKy, ke OyIo BU3HAHE Y
ckiani npubyTky abo 30uTKy. SIKmo OamaHCOBa BapTiCTh aKTHUBY 3MEHIIYETHCS y PE3YNbTaTi MEPEolliHKU, TaKe
3MEHILEHHsI BU3HAETHCSA y CKiIall NpuOyTKy abo 30uTKy. OnHaK, Take 3MEHILIEHHS BKIIOUAETHCS 0€3110CepeHbO 10
CKJIaJy 1HIIUX CYKYITHHX JIOXOJiB i HAKOITMYEHOI CyMH Yy BJIACHOMY KaIliTali 3a CTaTTE0 Pe3epBY NEPEOIIHKH Y
MeXXax iICHYBaHHs KpEAWTOBOI'O 3aJIMILIKY y CKJaJi pe3epBy NEPEOLiHKH LIOA0 BiANOBIIHOIO aKTHBY. Y BHUIAIKY
MOJJAJILIIOTO BHOYTTS YW MPOJIAXKY IEPEOI[iHEHOr0 MaifHa BiJIIOBiIHA CyMa MIEPEOIiHKH, BKJIIOYCHA 10 3arajlbHOTO
pe3epBy MEPEOLiHKHU, IEPEHOCUTHCS 0e3MocepeIHbO 10 CKIIaly HEPO3IOAiICHOr0 NPUOYTKY.

AmMopTH3aliifHa BapTiCTh iHIIMX I'PYIl OCHOBHUX 3aC00IB OLIHIOETHCS K iCTOPUYHA/TIEPEOLiHEHa BaPTIiCTh,
3MEHIIIEHa Ha CyMy JIIKBIJAI[IfHOT BapTOCTI aKTHBIB, sika BapitoeTbes Bif Hyns 1o 20%. CTpoku KOPUCHOTO
BUKOPHUCTAHHS OCHOBHHX 3aC00iB PEACTaBJICHI TAKUM YHHOM:

Poku
ByniBni Ta OB’ s13aHi 3 HUMHU €JIEMEHTH 1HQPACTPYKTYpH 15-60 pokis
Cnopynu 5-20 pokiB
Marman Ta 001agHaHHA 3-10 pokiB
TpancnopTHi 3aco0u 5-10 pokiB
Mebmi, copspKeHHs Ta iHBEHTap 2-10 pokiB
a1 ocHOBHI 3aco0u 2-15 pokiB
MeHmuit 31 CTpOKy opeHan abo mepioxy
[NoxparieHHst OpeHI0BaHOTO MaifHa KOPUCHOTO BUKOPHCTAHHS TMOKPAIICHHS
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AMopTH3allisl HapaxXOBYEThCS I CIMCAHHS IIEPBICHOI/TIEPEOIIHEHOT BapTOCTI AaKTHBIB, OKPIM 3EMII,
HE3aBEpIICHOr0 OyMIBHUIITBA Ta HEBCTAaHOBJICHOIO OOJAJHAHHS, NPOTArOM OYiKyBaHOTO IEpiogy iXHBOTO
KOPHCHOTO BHKOPHCTaHHS. AMOpTH3aIlisi Oy/liBeTh Ta MOB’sI3aHUX 3 HUMHU €JIEMEHTIB iHQPacTPYKTYypH, CIIOPYI Ta
MOKpAIeHh OPEHIOBAHOI BIIACHOCTI PO3PAaXOBYETHCS 13 BUKOPUCTAHHAM MPSIMOJIHIMHOTO MeToAy. IHII OCHOBHI
3ac00M aMOPTU3YIOTHCS i3 BHKOPHUCTAHHSM KYMYJISTHBHOIO METOAY Ta MPSMOJIIHIHHOTO METOAY MPOTATOM
O4iKyBaHOTO CTPOKY KOPHCHOTO BUKOPHCTAaHHS akTHUBiB. JIikBigamiiiHa BapTiCTh, CTPOKH KOPHCHOTO BUKOPHUCTAHHS
Ta METOJ] HapaXyBaHHS aMOPTH3aIlil MEepPEersAaloThCs Ha KiHEIh KOXHOTO (JIHAHCOBOTO POKY. BrumB Oynb-skux
3MiH TOPiBHSHO 3 TIONIEPEAHIMH OL[IHKaMHU OOJIIKOBYETHCS SIK 3MiHa 00NIKOBOI OLIHKH.

[Tpubytok abo 30WTOK, KW BUHUKAE y pe3yiabTaTi BUOYTTS a00 BHIy4eHHA 00’€KTa OCHOBHHUX 3aco00iB,
BU3HAYAETHCS SK PI3HUISI MK HAJIXOKEHHSAMH Bijl peamizaiii Ta 0aTaHCOBOK BApTICTIO aKTUBY 1 BU3HAETHCS Y
ckiani mpuOyTKy abo 30UTKY.

Jlo HeBCTaHOBJCHOrO OOJaZHAHHS HajaeXkaTh 00’ €KTH OONaJHAHHA, SKi HE TOTOBI IS HETralHOIO
BUKOpHUCTaHHS. HeBcTaHOBIEHE 00NMafHAHHSA HE aMOPTU3Y€EThCS. AMOPTH3Allisi HEBCTAHOBJICHOTO OONagHaHHs, Ha
OCHOBI TOTO CaMOTO METOMY, IO ¥ BiANOBIMHUX 00’€KTiB OCHOBHUX 3aC00iB, IOYNHAETHCA 3 MOMEHTY TOTOBHOCTI
IUX aKTHBIB JI0 €KCIUTyaTallii, TOOTO KOJHM BOHHU IepeOyBaloTh Y MICI Ta CTaHi, SKi 3a0e3MeUy0Th MOXKIIUBICTh
iXHBOI eKCITTyaTallil BiAMOBIAHO 10 HaAMipiB KEPIBHUIITBA.

InBecTuUiliHa HEPYXOMiCTh

[HBecTHIIIiHA HEPYXOMICTh, SIKa SBJISIE COOOI0 MalfHO, YTPUMYBaHe JUIsl OTPAUMAaHHS JJOXO/IiB BiJl OpeHAM Ta/abo
MPUPOCTY KamiTany, BimoOpa)kaeTbcs 3a CHPaBEIJIMBOIO BapTICTIO Ha 3BiTHY Aary. [IpuOyTkm abo 30UTKH, sIKi
BUHUKAIOTh Y PE3yNbTaTi 3MiHU CIPABEIJIMBOI BapTOCTI IHBECTHIIIHOT HEPYXOMOCTI, BKJIFOUAIOTHCS JO CKIaIy
npubyTKy abo 30UTKY TOTO Mepioay, y SKOMY BOHH BUHUKAIOTb.

HemarepianbHi akTuBH

[Mpunbani okpeMO HemarepialbHi aKTHBHM 13 BH3HAYCHUMH CTPOKAMH KOPHCHOTO BHKOPHCTAaHHS
BiJJOOpakatoThCsI 32 IEPBICHOIO BAPTICTIO, 32 BUPAaXyBaHHSIM HAKOTIMYEHOT aMOPTH3aIlii Ta HAKOTMYEHUX 30U TKIB BiJ|
3MEHIICHHS KOPHCHOCTI. AMOpPTH3allis BH3HAETHCS 13 BUKOPUCTAHHSAM MPSAMOJNIHIHHOTO METOAY IPOTATOM
OYIKYBaHOTO CTPOKY KOPHCHOTO BHKOpUCTaHHsA. Ou4iKyBaHi CTPOKHM KOPHCHOTO BHKOPHCTaHHS Ta METOJ
HapaxyBaHHs aMOPTH3AIlii TeperIsJatoThCsl Ha KiHEIlb KOXKHOTO 3BiTHOTO MEPioy, MPUIOMY BILUIUB OYAb-IKUX 3MiH
B OIliHKaX OOJIKOBYETHCSI HAa IEPCIIEKTUBHIN OCHOBI.

3MeHIIeHHA KOPUCHOCTI MaTepiaJIbHAX Ta HeMaTepiaJbHUX AKTHBIB

Ha koxHy 3BiTHY naTy ToBaprcTBO neperiisigae 0amaHCOBY BapTICTh CBOIX MaTepiajbHUX Ta HEMaTepialbHUX
aKTHBIB Il BUSABJIECHHS OyIb-SKMX O3HAK TOrO, IO Li aKTHBM BTPATWIM YaCTUHY CBO€l BapTOCTI BHACIHIIOK
3MEHIIICHHSI KOPUCHOCTI. 3a HasBHOCTI TaKWX O3HAK 3/IMCHIOETHCS OIIHKA CYMH BIJIIKOAYBaHHS BiIIOBIJIHOTO
aKTHBY AJISl BU3HAUEHHS PO3MIpYy 30MTKY BiJi 3MEHILICHHS KOPUCHOCTI (SKIIO Take 3MEHIICHHS KOPHCHOCTI Majio
Micre). [l 1ineil OIiHKK 3MEHINEHHS KOPHUCHOCTI aKTHBH TPYMYIOTHCS 32 HAWMEHINMMHU PIBHIMH, IS SKHUX
ICHYIOTh OKpeMi 1IeHTH(}IKOBaHI MOTOKH I'POIIOBUX KOIITIB (OJIMHHIII, SIKi TEHEPYIOTh IPOIIOBI KOIITH).

CyMa O4iKyBaHOTO BiJIIKOAYBaHHS ABJSiE COOOI0 OiNbLIy 3 ABOX BEJIMYMH: CHPABEAJIMBOI BAapTOCTi, 3a
BHUPaxyBaHHAM BUTPAT HA MPOJAX, T4 BAPTOCTI IIiJl Yac BUKOpPUCTaHHA. [Ipy 37iiiCHEHHI OLIHKK BapTOCTI ITiJ| Yac
BUKOPHUCTAHHS CyMa OYiKyBaHMX MailOyTHIX IpOLIOBUX MOTOKIB IMCKOHTYETHCSA A0 IXHBOI TEMEPILIHBOT BAPTOCTI 13
BUKOPUCTAHHSIM CTaBKM TUCKOHTYBaHHS IO ONOJATKyBaHHS, SIKa BifoOpaka€ MOTOYHI PUHKOBI OLIIHKH BapTOCTi
TpOIIeil y Yaci Ta pU3UKH, XapaKTepHi IS JaHOTO aKTHBY.

SK1mo, 3a OLIHKaMH, CyMa O4iKyBaHOT'O BiJIIKOJyBaHHS aKTHUBY (200 OJMHMIII, sIKa TeHEPYE IPOIIOBI KOLITH)
MeHIIle Horo OallaHCOBOi BapToOCTi, TO OallaHCOBa BAapTICTh AKTHBY (OJWHMIN, SIKA TEHEPYE TPOIIOBI KOIITH)
3MEHILY€ETHCS 10 CYMHU OYiKYBaHOTO BiAIIKOAYBaHHs. 30MTKU BiJl 3MEHIICHHsS] KOPUCHOCTI BU3HAIOTHCS HETAlHO y
ckiani nmpuOyTKy abo 30MTKY, 32 BUHATKOM BHIAIKiB KOJU BiAMOBIZHHH aKTHB ABJSE co00I0 OyZiBIIIO Ta/abo
MOB’A3aHUM 3 HHUMH €JeMEHT IH(QPaCTPYKTypH, fAKi BiIOOpaKarOThCS 3a IEPEOLIHEHOI BapTiCTIO(OKpiM
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IHBECTHINIHOT HepyXxoMoOcTi). Y Takux BHIAmKaX 30MTOK BiJ 3MEHIIEHHS KOPHCHOCTI BiZOOpaka€Tbes SK
3MEHILIEHHSI Pe3epPBY MEPEOL[IHKH.

Sxmo y momampmioMy 30MTOK BiJl 3MEHIIEHHS KOPHCHOCTI CTOPHYETHCS, TO OalaHCOBa BapTICTh aKTUBY
(omuHMII, SKa TEHEPYE TPOIIOBI KOIITH) 30UIBIIYETHCS IO MEPETIITHYTOI OIIIHKK CYMH MOTO BiAIIKOAYBaHHSI, ajie
TakKMM YMHOM, MO0 MeperyisiHyTa OallaHCOBa BapTICTh HE TepeBUINyBaja 0alaHCOBOI BapTOCTi, sika Oyna O
BHU3HAYEHA, SIKOW JJIsl aKTUBY (OIWHUIII, SIKA TEHEPYE TPOIIOBI KOIITH) Y MOTIEPEIHI POKU He OyB BU3HAHUH 30MTOK
BiJl 3MEHIIEHHsI KopucHocTi. CTOpHyBaHHS 30WTKY BiJ 3MEHIIEHHS KOPHCHOCTI BHU3HAETHCS HETalHO y CKIafi
npubyTKy 200 30MTKY, KpiM BHMAAKIB KOJIM BiJMOBIAHUI aKTHB sIBIIsiE cO0010 OyAiBIIO Ta/ab0 MOB’sI3aHUN 3 HUMH
eJIeMEeHT 1HPPaCTPYKTYpH, AKi BiTOOpakarOThCA 3a MEPEOIiHEHOI0 BaPTIiCTIO, OKPIM IHBECTHIIIIHOT HEPYXOMOCTi. Y
IIbOMY BHWITQJKy CTOPHYBaHHS 30UTKY BiJi 3MCHIICHHS KOPWUCHOCTI BiIOOpPaKa€ThCsl SIK 30UIBIICHHS PE3CPBY
TIePEOITIHKH.

IuBecTuLin B acouiiioBane miinpueMcTBO

AcoliiioBaHUM BBa)Ka€ThHCS MiIMPUEMCTBO, Ha sike [TiampreMcTBO Mae iCTOTHHI BIUIUB 1 SIKE HE € aHi I0OYipHIM
MiIPUEMCTBOM, aHI YaCTKOIO y CIUTFHOMY HiATNPUEMCTBI. ICTOTHHIA BIUIMB ABIIsS€ COOOK MOMIIMBICTH Y4acTi B
yXBaJIEHHI pillieHb CTOCOBHO (hiHAHCOBOI Ta OTEpaIifiHOT MOITHKK 00’ €KTa iIHBECTYBaHHsI, ajie He € KOHTpoJeM abo
CHLTBHAM KOHTPOJIEM HAJT Ii€I0 MO THKOIO.

PesynpraTi mismbHOCTI, a TaKOXK aKTHBH 1 3000B’s3aHHS acOIIHOBAHOTO MiATIPHEMCTBA BiIOOpaXaroThCs Y
il QiHaHCOBIM 3BITHOCTI 13 BUKOPHUCTaHHSM METOAY y4YacTi B KamiTami. 3TiJHO 3 METOAOM y4acTi B KamiTali
IHBECTHIIisI B acolifi0OBaHE MiAMPHUEMCTBO CIIOYATKY BH3HAETHCSA Yy 3BiTi Ipo (iHAHCOBWI CTaH 3a TMEPBICHOIO
BapTICTIO 1 KOPUTYETHCS Y MTOAATBIIOMY JUIS BU3HaHHS yacTku [lignpuemcTa y mpuOyTkax a0o 30MTKax Ta 1HIIUX
CYKYITHHX JIOXOJlaX acOI[ifOBaHOTO MiANpHEMCTBA. Y BWIAAKy KOJIM dYacTka IliampueMcrBa y 30HMTKax
acoIifOBaHOTO MiIPUEMCTBA IEPEBHUIITYE YaCTKY BooAiHHA [linmpreMcTBa y IIbOMY acOLiHOBAaHOMY MiATIPHEMCTBI
(y Tomy umcai Oyab-siKi JOBTOCTPOKOBI BHECKH, SIKi, ITO CYTi, yTBOPIOIOTh YaCTUHY uKcTol iHBecTuii [lianmpremcTaa
y LIbOMY acouioBaHOMY MiANPHEMCTBI), [liqnpueMcTBa NpUNNHSAE BU3HABATH CBOIO YaCTKY Y MMOJANBIINX 30UTKAaX.
JlonaTkoBi 30MTKH BU3HAIOTHCS JIUIIE Y Tiil Mipi, B siKild y [liqnpueMcTBa BUHUKAIOTD IOPUANYHI 200 KOHCTPYKTHBHI
3000B’s13aHHs1, 200 KOJIM BOHO 3/1iMCHIJIA BUIUIATH BiJl IMEHI IIbOTO acOIiHOBaHOTO MiMPUEMCTBA.

[lignpreMCcTBO MIPUNHUHSE BUKOPUCTAHHS METOJy YJacTi B KaIiTalli i3 aTH, KOJIW iHBECTHIIiS TiepecTae OyTr
acorifioBannM mignpueMcTBoM.  Komm [liampueMcTBO yTpHMye YacTKy Y KOJHMIIHBOMY acOLiiOBaHOMY
MiIPUEMCTBI 1 yTpUMyBaHa YacTKa sBIsi€ cO0Or0 (iHaHCOBWE akTuB, [liAMpHEMCTBO OMLIHIOE MaHy YacTKy 3a
CIpaBeJIMBOIO BapTIiCTIO HA 110 1aTy, 1 TaKa BapTiCTh BBAXKAETHCS ii CIIPAaBEITIMBOIO BAPTICTIO HA MOMEHT NIEPBICHOTO
BU3HAHHA 3rigH0 3 MC®3 9. Pisnuns mixk 0alaHCOBOK BapTICTIO acOIiHOBAaHOIO MIiANPUEMCTBA Ha JaTy
MPUMTUHEHHS BUKOPUCTAHHS METO/ly YJaCTi B KaliTali 1 COpaBeIIMBOIO BapTiCTIO OyAb-KO1 yTpUMyBaHOI YaCTKH Ta
Oy/b-SIKUX HA/IXOJKEHb BiJI BUOYTTS YACTKOBOI yUacTi B aCOLIHOBAHOMY ITiIIPUEMCTBI BKIIFOUAETHCS 0 PO3PAXYHKY
npubyTKy abo 30MTKy BiJ BUOYTTs acouiioBanoro mignpuemcrsa. Okpim Toro, [liannmpremcTBo 00:1iKOBYE yci cymu,
AKi Oynu paHilie BU3HAHI y CKJIaJl iHIIUX CYKYITHHUX JOXOIIB CTOCOBHO LHOI'O aCOLIHOBAHOTO MiJNPUEMCTBA, TaK
camo, sIK Ou 11e BUMArajocs, KOJIM acolliioBaHe MiANPUEMCTBO 0E3M0CEePEIHbO MPOAaI0 O BiMOBIIHI aKTUBH a00
3000B’s13aHHs. BianosinHo, sikOu npuOyTok abo 30MTOK, paHille BU3HAHUN Y CKJIa/i iHIIUX CYKYITHUX JTOXO/IB UM
acoIiffoBaHUM TiJINPUEMCTBOM, 3MIHMB CBOIO Kiacudikaimito Ha TpuOyTOK abo 30MTOK B MOMEHT BUOYTTS
BiJIMOBITHUX aKTHBIB 200 3000B’s13aHb, TO [liAIprueMCTBO Tak caMo 3MiHIOE KiTacu(ikaiiro NpUOyTKy ado 30UTKY i3
BJIACHOTO KalliTally Ha MpHOYTOK a0o 30MTOK (SIK KOPUTYBaHHs y pe3yJibTaTi 3MiHM Kiacuikailii) Ha MOMEHT
BUOYTTS acOIIHOBAHOIO MiAIPHUEMCTRA.

VY Bumnazaky konu IlinnpreMcTBO 3MEHIye CBOIO YacTKy BOJIOJIHHS B acOLiOBAaHOMY MiANPHEMCTBI, ane
MPOJIOBXKYE BHUKOPUCTOBYBATH METOJI YJacCTi B KaIliTali, BOHa 3MIHIOE Kiacudikalliro Ha npuOyToK abo 30MTOK
YacTKU MpUOYTKy ab0 30MTKY, sSiKa paHiiie OyJia BU3HAHA y CKJIaJl iHIMUX CYKYITHUX JIOXOIIB 1 SIKa CTOCYETHCS IIOTO
3MEHILEHHS y YacTIi BOJIOAIHHS TakK, HIOM el TpuOyTOK ab0 30MTOK 3MIHUB CBOIO KJIacH]iKallito Ha MpUOYTOK abo
30UTOK y pe3yibTaTi BUOYTTS BiITOBITHUX aKTUBIB a00 30008’ 13aHb.
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Butpartu 3 nogaTky Ha npudyToOK

Butpatu 3 momaTky Ha mMpHOYTOK CTAHOBIATH CyMy MOTOYHOTO MOJATKy Ha MPHOYTOK 1 BIACTPOYEHOTO
MOJATKY.

Ilomounuii nooamox

[NopaTtok Ha mpUOYTOK PO3PaxOBYETHCS 3T1THO 13 YNHHUM 3aKOHOAABCTBOM YKpainu. [lomaTok, axkuii miamnsrae
CIUTaTi y TOTOYHOMY II€Pi0Jli, PO3PAaXOBYETHCS Ha OCHOBI OIOJAaTKOBYBAHOTO MPHOYTKY 3a pik. OmomaTkoByBaHUH
npuOYTOK BiAPI3HAETHCS BiJ MPUOYTKY, BiZOOPasKEHOTO Y 3BiTi PO MPUOYTKH a00 30MTKH Ta iHII CYKYIHI JOXO.H,
TOMY IO B HBOTO HE BKIIFOUEHi CTATTi JJOXO/AiB a00 BUTPAT, SIKi MiIATa0Th OMOJATKOBYBaHHIO 200 BiTHOCATHCS Ha
BHTPATH, AKi 3MEHIIYIOTh OMOaTKOBYBaHHN MPUOYTOK, B iHIINX 3BITHUX TepiofiaxX, a TAaKOXX TOMY, III0 B HOTO HE
BKITIOYAIOTBCSl CTaTTi, SKI HIKOJM HE BPaxOBYIOThCS AJISl LiJied omonaTKyBaHHS. 3000B’s3aHHS ToBapucTBa 3
MOTOYHOT'O HOAATKY Ha MPUOYTOK PO3paxoBYIOTHCS 13 BUKOPUCTAHHSAM IOAATKOBHX CTABOK, SIKI AiSUIM MPOTSITOM
3BITHOTO TIEpiOy.

Biocmpouenuit nooamox

BincrpodeHunii mogaTok BH3HAETHCS CTOCOBHO THMYACOBHX PI3HHUIF MiX OalaHCOBOIO BAapTICTIO aKTHBIB i
3000B’s13aHb y (PIHAHCOBIM 3BITHOCTI Ta BIJIMOBIJHMMH TOJATKOBUMH 0a3aMH, SIKi BUKOPHCTOBYIOTBCS JUIS
PO3paxyHKy ONOJATKOBYBaHOTO MPHOYTKY. BiacTpoueHi monaTKkoBi 3000B’A3aHHS 3a3BHYail BU3HAIOTHCS IS BCIX
OIOJAaTKOBYBAaHMX THUMYACOBHX PI3HHUIb, a BIACTPOUYEHI MOJATKOBI aKTHBH 3a3BUYail BH3HAIOTHCS IS BCiX
TUMYACOBUX Pi3HHIIB, SIKi TIAJSTaI0Th BUPAXyBaHHIO, Y TOMY 00Cs31, 010 SIKOTO iCHYy€ HMOBIpHICTH TOTO, IO Oy/e
OTPUMAHHN OTOAATKOBYBaHWHA MPHOYTOK, 32 PaXyHOK SIKOTO MOXKHA OyZe peallizyBaTH Ii TUMYACOBI Pi3HMII, SKi
MiAISTaI0Th BUPaxXyBaHHIO.

BanmancoBa BapTICTh BiJICTPOYCHUX IOAATKOBHX AaKTHBIB MEPEIIAAETHCS HAa KiHEIb KOXXHOIO 3BITHOTO
mepiofy i 3MEHNIYeTbCA y Tid Mipi, B SKil BiICyTHS WMOBIPHICTH OJIEp)KaHHS JIOCTATHHOTO OMNOJATKOBYBAHOTO
NpUOYTKY, SIKUH JO3BOJIUTH BiJIIKOAYBATH BCIO 200 YaCTHHY CYMH IIbOTO aKTUBY.

BincrpodeHi momaTkoBi akTHBH Ta 3000B’S3aHHS PO3PAaXOBYIOTHCS BUXOMISYM 31 CTAaBOK IMOAATKY, SIKi, SIK
OUiKy€EThCA, OYAyTh 3aCTOCOBYBATHCS y TOMY TIEpiojli, B SIKOMY akTHB Oyne peamizoBanuil abo OyJe moraimeHe
3000B’s13aHHS, HA OCHOBI TIOJIATKOBHUX CTABOK (200 MOJaTKOBOI'O 3aKOHOJIABCTRA), K 15U a00 (pakTHUYHO AisTH HA
KiHeIb 3BITHOTO Tepiofy.

Po3paxyHOK BiJICTpOYEHHUX MOIATKOBUX 3000B’A3aHb 1 aKTURBIB BiJOOpaXka€e 1MOJaTKOBI HACIIIKH, SIKI MOXKYTh
BUHUKHYTH Yy pe3y/ibTaTi BUKOPHCTaHHS TOBapuMCTBOM BHOpaHOro Ha KiHEUb 3BITHOTO MEpioAy METOmy
BIJIIIIKOTyBaHHS 200 ToTalieHHs 0aJaHCOBOI BApTOCTI aKTUBIB Ta 3000B’s13aHb ToBapuCTBa.

BizmcTpodeHi oaTKOBI aKTHBH Ta 3000B’I3aHHS B3AEMHO 3apaXx0BYOThCS, KOJIU ICHYE FOPUIUYHO 3aKPIIlJICHE
NpaBO B3a€MO3ANIKYy ITOTOYHUX IIOJATKOBUX AaKTHBIB 1 IOTOYHHMX IOJATKOBHX 3000B’s3aHb, Ta KOJIH BOHHU
BIIHOCATBCS JI0 TMOJATKIB HAa HPUOYTOK, SAKI CTATYHOTHCS OJHHUM 1 THM CaMHM IIOJaTKOBHM OPraHOM, 1 SIKIIO
ToBapucTBO Ma€ HaMip MoramaTH CBOi MOTOYHI MOJATKOBI aKTHBHU Ta 3000B’s13aHHSI HA HETTO-OCHOBI.

Ilomounuii ma éiocmpouenuil nooamxu 3a nepioo

[ToTouHwMi Ta BIACTPOUCHUI [TOJATKHA BU3HAKOTHLCS K BUTPATH a00 OXO/IU Y CKI1azi mpuOyTKy abo 30UTKy, 3a
BHUHSITKOM BHUTIQ/IKiB KOJIM BOHU BiTHOCSITBCS JIO CTaTEH, SIKi BU3HAIOTHCS 11032 MPUOYTKOM 200 30uTKOM (200 y CKItaii
IHIIMX CYKYIHHX JOXO.iB, a00 Oe3nocepeAaHb0 y BIACHOMY Kamitami). Y [bOMY BHNAAKy HOIATKH TaKOX
BU3HAIOTHCA 11033 IPUOYTKOM 200 30MTKOM.

Openga
Toeapucmeo ak openoap
Openna knacudikyeTbes sk piHAHCOBA, SKILO 32 YMOBaMU OPEHIM OpEHAAp MpuiiMae Ha ce0e MPaKTUIHO YCi

PW3HKH 1 BUTOJIH, TIOB sI3aHi 13 BOJIOIIHHAM aKTHBOM. by/b-sKa iHIIa opeHaa KITacu(iKyeThCs SK ONepaIriiaa.
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ToBapHUCTBO OIIHIOE, UM € JOTOBIP B IIJIOMY a00 HOTO OKpeMi KOMIIOHEHTH IOTOBOPOM OPEHIN B MOMEHT HOTO
ykiaaeHHs. ToBapucTBO BHU3HAE akTHB y (OpMi mpaBa KOPUCTYBaHHS i BiIMOBigHE 3000B'I3aHHS MO OpEHAl MO
BIIHOIIICHHIO IO BCiX JOTOBOPIB OPECHIH, B SKUX BOHA € OPEHIApEM, 3a BHHATKOM JOTOBOPIB KOPOTKOCTPOKOBOT
OpCHIH (SKa BU3HAYAETHCS SIK OPEHAA 3 TEPMIiHOM OopeHan 12 MicsiiB abo MEHIIe) i JOTOBOPIB OPEHIIN aKTHBIB 3
HU3bkoW0 BapTicTio (0 30000 rpH. y cTaHi Tak sSKOM 00’€KT OyB HOBHMM), TaKUX SIK TUIAHIICTH, MEPCOHAIBHI
KoMITIoTepH, oicHi MeO:i Ta Tenedonn. BiqHOCHO MUX TOTOBOPIB opeHAN TOBapUCTBO BU3HAE OPEHIHI IUIATEXKI K
olepaliiiHi BUTpaTH Ha JiHiIHHIH OCHOBI MPOTATOM CTPOKY OPEHAH.

3000B's13aHHA 3 OPEHIU CHOYATKY OLIHIOETHCS 3a TENEPIIIHBOIO BAPTICTIO OPSHIHUX IUIATEXKIB, 10 He OyIu
CIIau€Hi Ha 1aTy HaOpaHHSA YNHHOCTI JOIOBOPOM OPEHMHU, JUCKOHTOBAHHUX 3 BUKOPUCTAHHIM CTaBKH, 3aK/IaJCHOT B
JOTOBOpi OpeHAu. SIKIIO [0 CTaBKy HEMOKJIMBO BH3HAYMTH, 1OBapUCTBO BHUKOPHCTOBYE CTaBKY 3ay4eHHS
JOJTATKOBHX TTO3WKOBUX KOIITIB, SIKA BH3HAYAETHCA BUXOMASYM 3 3arallbHONOCTYMHOI iH(OpMamii mpo BiAMOBimHI
MPOLICHTHI CTaBKH KpeauTyBaHHsS Ha caiiti HBY «BapTicTh KpeauTiB 3a JaHMMU CTATHCTUYHOI 3BITHOCTI OaHKIB
Vkpainu (0e3 ypaxysanusi oepapadry)» (https://bank.gov.ua ¢aitn «Procentlastb KR» ) Ha matry crBopenns/
Moau(ikarii akTHUBY 3 MpaBa KOPUCTYBaHHS.

OpeHaHI IIaTexkKi, BKIIOYEHI B OIIIHKY 3000B's13aHHS 110 OPEHIi, BKIIOYAIOTh:

- (hikcoBaHi TIaTeXi, 32 BUPaXyBaHHAM OyAb-IKHX CTUMYIIIB IO OPEHH, 11O I UISTal0Th OTPHMAaHHIO;

- 3MiHI OpeH/HI IUTaTeXi, SIKi 3aJeXaTh BiJl 1HIEKCY UM CTaBKH, IEPBICHO OIliHEHI 3 BUKOPHCTAHHSIM
TAKOTO iHAEKCY UM CTaBKH Ha JIaTy MOYATKy OPESH/IH;

- CyM, 1110, K OYIKY€ThCs, OyTyTh CIUTaYeHi OpeHIapeM 3a TapaHTisIMU JiKBiJaliifHOT BAPTOCTI;

- LiHYy BUKOHAHHS MOYJIMBOCTI MPHUI0AHHS, SKIIO OpEeHAap OOIPYHTOBAHO BIIEBHEHHH Y TOMY, IO BiH
CKOPHUCTAETHCS TAKOK MOXKIIMBICTIO;

- IIaTeXi B paxyHOK ITpadiB 3a MPUMHHEHHS OPEHIH, SIKIIO CTPOK OPEHIN BiqoOpakae peani3alliro
OpeHIapeM MOKJIUBOCTI IPUIIMHEHHST OPSHIH.

3000B's13aHHA 3 OPEHIH IPEACTABICHI OKPEMUMH PSIKAMH y 3BiTi PO (iHAHCOBHI CTaH y CKJIai MOTOYHUX 1
HEMOTOYHUX 3000B’s13aHb. [licis JaT movaTky opeHau 3000B'I3aHHS 110 OPEH/II OIIIHIOETHCS MUIAXOM 301IbIIECHHS
0amaHcoBOi BapTOCTI Ha CyMy BIJICOTKIB MO 3000B'3aHHIO 3 OpPEHIU (3 BHKOPUCTAHHSM METOAY e(EeKTHBHOT
MPOIIEHTHOI CTaBKH) 1 3MEHIIIEHHS 0aJlaHCOBOT BapTOCTI HA CyMY 3/IIHCHEHHX OPEHIHUX TUIATEXKIB.

ToBapucTBO mepeoliHioe 3000B'13aHHS IO opeH i (i 3[1iCHIOE KOPUTYBaHHS BiAMOBITHOTO aKTUBY B (hopMi
MpaBa KOPUCTYBaHH) M10pa3y, KOJIH:

- TEePMiH OpeHIM 3MIHUBCS a00 BiOyacs 3Ha4Ha Mois a00 3MiHa B 00CTaBHHAX, SIKi IPU3BEIIN JI0 3MIHU
B OI[iHIII BUKOHAHHSI OII[IOHY HA MOKYIIKY, 1 B I[bOMY BHIIaJKy 3000B'SI3aHHS 110 OPEH/Ii MEPEOIIHIOETHCS MUITXOM
JUCKOHTYBaHHS NEPETJISIHYTUX OPCHIHUX IUIATEXIB 3 BUKOPUCTAHHSM MEPErIITHYTOT CTAaBKU IUCKOHTYBAaHHS;

- OpEHJIHI TUIATeXKi 3MIHIOIOTHCS B 3B'I3KYy 31 3MiHAMH iHJAEKCY ab0 cTaBKM a00 3MIHOIO OYiKyBaHOTO
IIaTeXy 10 rapaHTOBaHIN JIIKBiMaiHHIA BapTOCTI, i B JAHUX BHUIIAJIKaX 3000B'SI3aHHS 0 OPEH/Ii IIEPEOI[iHIOEThCS
LUISIXOM JMCKOHTYBaHHS NEPErISIHYTUX OPEHAHMX IUIATEXIB 3 BUKOPUCTAHHSAM HE3MIHHOI CTaBKM JTUCKOHTYBaHHS
(SIKIIIO TITBKY 3MiHA OPEH/IHUX TUIATEXIB HE € HACHIJIKOM 3MiHHU TUIaBal0v0i MPOIIEHTHOT CTABKH, B IbOMY BUIIAJIKY
BUKOPHUCTOBYETHCS NIEPETIISIHYTA CTaBKa JUCKOHTYBAaHHS);

- JIOTOBIp OpeHIM MOJU(IKOBAHMI 1 3MiHA JIOTOBOPY OPEHJIM HE BPAXOBYETHCS SIK OKPEMHA JIOTOBIp
OpEH[H, 1 B IbOMY BUIAAKY 3000B'I3aHHS 110 OPEH/l NIEPEOLIHIOETHCS Ha OCHOBI TEPMiHY OPEHIN MOIU(IKOBAHOTO
JOTOBOPY OPEHAM LUIAXOM AMCKOHTYBAaHHS MEPErJITHYTHX OPEHIHHX IUIATEXKIB 3 BUKOPUCTAHHIM IEPErIIHyTOL
CTaBKH JIMCKOHTYBaHHS Ha JaTy HaOpaHHS YUHHOCTI Moaudikarii.

Ha 01.01.2019 p. 3acrocoBaHo Moau(]ikoBaHHN PETPOCIIEKTUBHUHN MiAXif JO JIFOYUX JOTOBOPIB OPEHIM 3
BU3HAHHSAM AaKTHBIB Ta 3000B’s3aHb 3 OPEHIM 3a BEJIMYMHOK, IO JOPIBHIOE OPCHIHOMY 3000B’S3aHHIO,
CKOPUTOBaHOMY Ha CyMy Oy/Ib-SIKMX CIUIAYEHHX aBaHCOM a00 HapaxOBaHUX OPEHIHHX IIATEXIB, ITOB’A3aHUX 3 LI€I0
OPEHJIOIO.

AxTHBH y (opMi MpaBa KOPUCTYBAHHS BKIIFOYAIOTh TIEPBICHY OIIHKY BIIMOBIIHOTO 3000B'I3aHHS IO OpEH]I,
OpPEHIHMX TIATEXIB, 3MIHCHEHUX B JCHb a00 10 IHS HaOpaHHS YMHHOCTI JOrOBOPOM OPEHIHM, 33 BUPAaXyBaHHIM
OTPUMAaHHUX CTHUMYJIOIOUMX IUIATSXKIB IO OPEHAI 1 MEPBHUHHUX MPSIMHX BUTPAT. 3r0JOM BOHH OIIHIOIOTHCS 3a
TIEPBICHOIO BapTICTIO 32 BUPAXyBaHHIM HAKOIMMYICHOI aMOPTH3AIlii Ta 30MTKIB BiJ 3HCIIHCHHS.
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AxTBH y (OpMi mpaBa KOPHCTYBaHHS aMOPTH3YIOTHCSA IMPOTATOM KOPOTIIOrO 3 JBOX IEPIOiB: CTPOKY
opeHau abo CTPOKY KOPHCHOTO BUKOPUCTAaHHS 0a30BOr0 akTHBY. SIKIIO AOTOBIp OpeHAN Nepenae MpaBo BIACHOCTI
Ha 0a30Buii akTHB a00 BapTiCTh aKTHBY B (hOpMI IMpaBa KOPUCTYBaHH BiqoOpaXkae Hamip 3 MpUAOAHHS, BiAIIOBI THHII
aKTHB y ()OpMi IpaBa KOPUCTYBAHHS aMOPTU3YETHCS MIPOTATOM CTPOKY KOPHCHOTO BUKOPUCTaHHS 0230BOTO aKTHBY.
AMOpTH3aIlisS MOYNHAETHCS 3 JATH NTOYATKY OPCH/IU.

AxTrBH y ¢dopMi TmpaBa KOPUCTYBaHHS IPEICTaBICHI OKPEMHUM pPSAIAKOM B 3BiTiI mpo (HiHAHCOBWIA CTaH.
ToapuctBo 3actocoBye MC®D3 (IAS) 36, 1100 BU3HAUNTH, Y 3HELIHEHUH aKTUB y GOpMi IpaBa KOPUCTYBAHHS, 1
BpaxOBY€ BUSBJICHI 30UTKH BiJ] 3HCI[IHCHHS, K OMMCAHO B TOJIITHIII II[0JI0 OCHOBHUX 33aCO0IB.

3MiHHI OpeH/IHI TUTaTeXi, AKi He 3aJIe)aTh BiJl IHAEKCY a00 CTAaBKH, HE BKIFOYAIOTHCA B OI[IHKY 3000B'sI3aHHS
0 OpPEH/Ii 1 aKTUBY B (hOpMi IpaBa KOPUCTYBaHH:. BiMOBIHI M1aTeXi BUSHAIOTHCS SIK BUTPATHU B TIEP10/1i BU3HAHHSL.

Tosapucmeo axk opendodaseynp

OpeHna, B pamkax skoi ToBapucTBO BUCTyHae OpeHIONABIEM, KIacH(DiKyeThcs sIK (hiHaHCOBa abo sK
ornepariiina openna. Openna knacudikyeTbes sk GiHAaHCOBA, SKIO 32 YMOBaMH OPEHII OpPEeHIap NpHuiiMae Ha cebe
MPAKTUYHO YCi PU3WKH 1 BUTO/AM, TIOB’s3aHi 13 BOJOMIHHSAM aKTUBOM. by/b-sKa iHIIAa opeHma KIacu(iKyeTbes K
omepaniiiHa. [loxoan 3a IOroBopaMHu OINEpalifiHOT OpEHIU BU3HAIOTHCS HAa OCHOBI MPAMOJIHIMHOTO METOIY
MPOTATOM CTPOKY Hii BimmoBimgHOT opeHnu. [lepBicHi mpsMi BUTpaTH OPEHIOAABIIA, MOB’s3aHI 3 y3TOKEHHSIM Ta
MiMUCAHHSAM JIOTOBOPIB OMEpaliiHoi OpeHAH, MOMAIOTHCS M0 0alaHCOBOI BapTOCTI aKTHWBY, IO TEpeAaHUN B
OpEHJY, Ta aMOPTU3YIOTHCS 13 BUKOPHUCTAHHSM MPSAMOJIIHIHHOTO METOY MPOTATOM CTPOKY Jii BiIIOBIAHOT OpeH TH.

YMoBHI 3000B’AA3aHHA Ta AKTUBH

YMOBHiI 3000B’s13aHHSI HE BH3HAIOTHCS y (DiHAHCOBIM 3BITHOCTI. BOHM pO3KpUBAIOTBCS Yy MPHUMITKaX 0
(hiHAHCOBOT 3BITHOCTI, 33 BUKJIIOUCHHSIM BUIQJKIB KOJM HMOBIPHICTh BIiITOKY PECYPCiB, SKi BTUIIOIOTH y COOI
€KOHOMIYHi BUT'OJIH, € HE3HAYHOIO.

YMOBHI aKTHBH HE BH3HAIOTHCS Y (PIHAHCOBIW 3BITHOCTI, ajie PO3KPHBAIOTHCS Yy TPUMITKAX, SKIIO iCHYE
JIOCTaTHS WMMOBIPHICTD HA/IXO/KEHHSI €KOHOMIYHHX BUTI/I.

Pe3epBu

PesepBu Bu3HaOThCA, Konmu TOBapuMCTBO Mae MOTOYHE IOPUAMYHE a00 KOHCTPYKTHBHE 3000B’SI3aHHS
(Ha OCHOBI PABOBOTO PETYIIOBaHHS a00 sKe BUTIKAE i3 0OCTaBHH) BHACTIIOK MUHYIJIUX TOJIIH, 1 IPU LOMY iCHYE
JIOCTaTHS KMOBIPHICTB, IO BUOYTTS pECypCiB, AKi BTUTIOIOTH y CO01 eKOHOMIYHI BUTOIH, OyJie HEOOX1AHUM JIJIsi HOTO
MOTAIICHHS, 1 MOXKHA 3pOOUTH JIOCTOBIPHY OI[IHKY IIOTO 3000B’sI3aHHSI.

JuBinenau

JIMBIiZICHIM, OrOJIOIICHI MPOTSArOM 3BITHOTO IEPiOy, BU3HAIOTHCSA SAK PO3MOAUI CYMH HEPO3IOAIICHOIO
npuOyTKy aKuioHepaM MPOTSATOM BiATIOBIIHOTO MEpioLy, MPUYOMY CyMa BH3HAHUX, aje HE CIUIAYeHUX TUBIICH/IB
BKITIOYA€ETbCA IO CKJIaly KOPOTKOCTPOKOBUX 3000B’si3aHb. JIMBiCHIM, OTOJIOLIEHI MiCis 3BITHOI AaTH, aue a0
3aTBEp/KEHHS KOHCOITiI0BaHOT (PiHAHCOBOT 3BITHOCTI JI0 BHITYCKY, HE BUBHAIOTHCA SIK 3000B’sI3aHHS Ha 3BITHY JIaTy,
aJie PO3KPUBAIOTHCS y MPUMITKaX JI0 KOHCOJIIIOBaHOT (iHAHCOBOI 3BITHOCTI.

BusHanng qoxoais

Jloxou OIIHIOIOTHCS 3a CHPaBEUIMBOIO BAapTICTIO KOMIIEHcaIlli, sika Oyia abo Mae OyTH OTpuMaHa, Ta
CTaHOBJIATh CYMH JI0 OTPHMaHHS BiJ] MPOJaXy TOBapiB Ta HaJlaHHS TOCIYT IIiJ] Yac 3BHYANHOI TOCHOJIApCHKOI
JISTBHOCTI, 32 BUPaXyBaHHSIM 3HUYKOK Ta BIJIOBIIHUX IIOJATKIB 3 MPOIaXKIB.

Jloxoou 6id peanizauii moeapie i nociyz
ToBapuCTBO BH3HAE TOXOIH BiJl peajizailii, TOJIOBHUM YHHOM, BiJl IPOJaKy TOBApiB Ta HaTaHHS TOCIYT.
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Jloxoam Bix peaiizariii OImMiHIOIOTHECS Ha OCHOBI KOMITCHCAITIi, HA OTPUMAHHS SKOI, SIK OUIKY€ThCs, TOBapruCTBO
OTpHMAE MPABO 32 JOTOBOPOM 13 KITIEHTOM, 32 BUPaxXyBaHHAM CyM, 3i0paHHX BiJ iMeHi TpeTix cTopiH. ToBapHuCTBO
BH3HAE JOXOMM BiJ peaii3allii, KOJM BOHO Iepeaae KOHTPOIb HaJl TOBAPOM a0 MOCIYTO0 KITIEHTY.

Joxomu Bim pearmizamii TOBapiB BU3HAIOTHCS y MOMEHT Iepeadi KOHTPOIIIO HaJ TOBapaMH, KOJIH KITI€HT
OTPUMYE IMOBHY CBOOOMY il 10710 coco0y MUCTPUOYINI Ta BCTAHOBJICHHS I[IHM MPOAAXy TOBApiB 1 O HHOTO
MEePEXOIATh PU3UKH MOPAILHOTO 3HOCY 1 30MTKIB CTOCOBHO TOBapiB. [y omepariiii mpogaxy ToBapiB po3ApiOHIM
KITiEHTaM JOXOJIU BiJl peaji3amii BU3HAIOTHCS MiCHA Iepeiadi KOHTPOJIIO Haj TOBapaMH, TOOTO y MOMEHT NPUIOaHHS
TOBapiB KiIi€eHTaMu. J{0XOAM BiJl HaJaHHA MOCIYT BH3HAIOTHCS Y TOMY 3BITHOMY IEpiofi, B SKOMY Oyiu HagaHi
mocmyry. Taki [oXoIu BH3HAIOTHCS Ha OCHOBI 00cCATY (paKTUYHO HAJAHWX IOCIYT JO KIiHIS 3BITHOTO Iepiony
MPOMNOPLIHHO 0 3arajbHOTO 00CATY HaJaHUX MOCIYT.

Hoxoou 3 eiocomkie

Jloxo/u 3 BiZICOTKIB BU3HAIOTHCS 13 BUKOPUCTAHHAIM METOTy e(DeKTHBHOI BiZICOTKOBOI CTaBKH.

Busznanns BuTpar

Butpartu, moHeceHi y 3B’ 3Ky 3 OTPUMaHHSM JIOXO]Ty, BU3HAIOTHCS Y TOMY XK TIEPiO/i, IO ¥ BIATIOBITHI JOXOAH.

IMonaTok Ha J0AaHYy BapTicTh

[Monatok Ha momany Bapticts (I1/IB) crsiryerses y po3mipi 20% Biag onoaaTKOBYBaHOI CyMH MPOJaKiB Ha
TepuTopii YKpaiHu Ta iMmopty ToBapiB/mocuyr. s omomaTkoByBaHWX omepamniid 3 mpoxaxy I1JIB cTiaryerscs 3
KOHTPAaKTHOI BapTOCTi KOIUTIB, TOBapiB/mMociayr abo Oyab-skoi iHIIOl KOMIEHcalii, OTpuMaHoi/HapaxoBaHOi y
3B’SI3KY 3 IPOJIAXKEM.

3a 3aragbHAM TPaBWIOM, 3 METOI0 BHM3HAUCHHS CYMH TIO/aTKy, SKa Mae OyTH cIulayeHa Jio
OrojukeTy/BimmkooBana 3 Owomkery, I[IJIB Ha o0csar mnpogaxiB 3meHumryetbcsi Ha BennumHy [1]1B,
CIUTaYeHy/HapaxoBaHy Y 3B’ 3Ky 3 MpUAOaHHSIM TOBaPiB/MOCITYT.

Jiist minei omoJaTKyBaHHS BUKOPHCTOBYIOTh KaCOBHI MeTOJl ab0 METOJ HapaxyBaHb, 3aJI€KHO BiJ BHILY
OIIOIaTKOBAHO] OMepallii, a TaKOX BiJ] TOTO, 0 OYJI0 3A1HICHEHO paHillle - OTPUMAaHHSI/TIATIK TPOIIOBUX KOIITIB YH
BiJIPaBJICHHS/TIOCTaBKa TOBapiB. Y 3BiTHOMY mepioai ToBapuCTBO MiIbraMu IO MOAATKY Ha J10/1aHy BapTiCTb He
KOPHUCTYBAJIACh.

4. OCHOBHI ITPUITYIIEHHS TA CYKEHHSA

[pu migroroBui ¢iHancoBoi 3BiTHOCTI TOBAapUCTBO 3AIMCHIOE OLIHKU Ta MPUIYIICHHS, SIKI MAIOTh BILUTUB Ha
esleMeHTH (hiHAaHCOBOI 3BITHOCTI, IpyHTYI0ouch Ha MC®3, MCBO Ta TirymadeHHsx, po3podineHux Komiterom 3
TIyMaueHb MiKHApOJHOI (iHaHcOBOI 3BiTHOCTI. OLIHKK Ta CY/PKEHHsI 0a3yIOThCs Ha IMOMEpPEeTHbOMY JOCBif Ta
THIINX (aKTOpax, IO 33 ICHYIOUMX 00CTaBHH BBKAIOTHCS OOTPYHTOBAHHMH 1 32 PE3yJIbTaTaAMU SIKUX IIPUAMAIOTHCS
CYIKEHHS 1010 OalaHCOBOi BapTOCTI aKTUBIB Ta 3000B’sA3aHb. X0dYa Ii po3paxyHKW O0a3yrOTbcs Ha HasBHIH y
kepiBHHIITBa ToBapucTBa iHPOPMAIIIT PO MOTOYHI MMOi1, (PAaKTHUHI Pe3yJIbTaTH MOXKYTh 3PEIITOIO BiJIPi3HATHUCS Bij
nuX po3paxyHkiB. OOmacTi, 1€ Taki CyKEHHS € 0COOJIMBO BaXXJIMBUMH, 00JIACTi, 110 XapaKTEPU3YIOTbC BUCOKUM
pIBHEM CKJIaJHOCTi, Ta OOJIACTi, B SIKUX TPUMYIIEHHS U pO3paxyHKH MArOTh BEJIMKE 3HAUCHHS ISl IMiJrOTOBKH
(inaHcoBoi 3BiTHOCTI 38 MC®D3, HaBeeHI HIDKYE.

4.1. CYJKEHHS IOJI0 OMEPAIIH, TOAIN ABO YMOB 3A BIICYTHOCTI KOHKPETHHUX MC®3

SAxmo Hemae MC®3, skuii KOHKPETHO 3aCTOCOBYETHCS IO Omepallii, iHIIo1 mofii abo yMOBH, KEpPiBHUIITBO
ToBapucTBa 3aCTOCOBYE CYIKCHHS il Yac PO3POOJICHHS Ta 3aCTOCYBaHHS OOJIIKOBOI MOJITHKH, 1100 iH(GOpMAaLis
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OyJa TOpEeYHOIO IS MOTPed KOPUCTYBAUIB IS IPUUHATTS €KOHOMIYHHX PIillleHb Ta JOCTOBIPHOIO, y TOMY 3HAYCHHI,
110 (hiHAHCOBA 3BITHICTB:

- rmoiae JOCTOBipHO (iHAHCOBUI cCTaH, (DIHAHCOBI pE3yNbTAaTH MisUNTBHOCTI Ta TPOMIOBI TOTOKH
ToBapucTBa;

- Bi0Opaka€ eKOHOMIUHY CYTHICTb Onepalii, iHIKX MoAii abo yMOB, a He JIHIIe IOPUIUIHY HopMYy;

- € HEUTPaIbHOI0, TOOTO BIIFHOIO BiJl YIIEPEIKECHb;

- € TTOBHOIO B YCiX CYTTEBHX acIEKTax.

[lig vac 3milicHeHHS CyIKEHHsI KEpiBHUUTBO TOBapHCTBa MOCWIIAETHCS HA MPUHHATHICTH HaBEIEHHUX Jalli
JDKEepell Ta BPaxoBYe X y HU3XITHOMY HOPSAKY:

- BuMoTY B MCD3, y SIKHX 11eThCS PO MOII0HI Ta OB’ s3aHi 3 HUMU TUTaHHS;

- BHU3HAYEHHS, KpUTepii BU3HAHHS Ta KOHIENII] OIiHKA aKTUBIB, 3000B’s3aHb, JOXOJIB Ta BUTPAT Y
KonuenTtyansHiit ocHOBI QpiHaHCOBOT 3BITHOCTI.

[lig 4vac 3mificHeHHsS CyMKEHHS KepiBHHLTBO ToBapHcTBa BpaxOBYye HAHOCTAHHIII TOJOKEHHS I1HIINX
OpTraHiB, IO PO3POOIAIOTH Ta 3aTBEPKYIOTh CTAHJAPTH, SKi 3aCTOCOBYIOTH MTOI0OHY KOHIIENITYallbHYy OCHOBY IS
PO3pOoOIIEHHSI CTaHIAPTIB, 1HITY NpodeciiiHy miTepaTypy 3 OONIKYy Ta MPHUHSATI rary3eBi MPaKTHKH, Ti€I0 MIpOIO,
SKOIO BOHU HE CyIlepeydaTh BUIE3a3HAUCHUM JDKEPEsIaM.

4.2. CYJ’)KEHHSA OO0 BUSIBJIEHHA O3HAK 3HEINIHEHHS AKTHUBIB

Ha koxHy 3BiTHY naty ToBapuCTBO NMPOBOAMTH aHaNi3 JAeOITOPCHKOI 3a00PrOBaHOCTI, 1HIIOI Je0ITOPCHKOT
3a00proBaHOCTI Ta IHIITUX aKTUBIB Ha MPEAMET HAsIBHOCTI O3HAK iX 3HEI[IHEHHS. 30MTOK BiJl 3HEI[IHEHHS BU3HAETHCS
BHUXOJISTYH 3 BIIACHOTO MPOQECIITHOTO Cy/IKEeHHS KePIBHUIITBA 332 HASIBHOCTI 00’ €KTUBHUX NaHUX, IO CBIAYAThH MPO
3MEHIIIEHHsI Tlepe0auyyBaHuX MaOyTHIX IPOIIOBUX MOTOKIB 3a TaHUM aKTHBOM Yy Pe3yJbTaTi OAHi€l a00 KiTbKOX
TOJTiM, 110 BiAOYIHCS TMicisl BU3HAHHS (DIHAHCOBOTO aKTHBY.

3MeHuwenHA KOPUCHOCHIE OCHOBHUX 3AC00i6

MC®3 BumararoTh, 1mo0 MiANMPUEMCTBO 3IIHCHIOBAJIO OIIHKY Ha KiHEIb KOXKHOI'O 3BITHOTO MeEpioay, Yu
ICHYIO0Tb OyZb-5IKi O3HAKH{ TOT0, 1110 AKTUBH BTPATHJIU CBOIO BAPTICTh BiJl 3MEHILIEHHsI KOPUCHOCTI. Y pasi iCHyBaHHS
TakuxX O3HaK TOBApUCTBO 3MIMCHIOE OIIHKY CyMH OYIKYBaHOI'O BiJIIIKOJYBaHHS BIJMOBITHOIO AKTHUBY JIJIs
BU3HAYEHHs PO3Mipy 30UTKY BiJl 3SMEHIIEHHS KOPUCHOCTI (SIKIIO TaKe 3MEHIIEHH KOPUCHOCTI Mo Micue). Oninka
(hakTy HasIBHOCTI O3HAK III0/I0 3MEHIIIEHHS! KOPUCHOCTI CTAHOM Ha 3BiTHY JIaTy, BKJIIFOUHO 3 aHAII30M BHYTPIIIHIX Ta
30BHIIIHIX (PaKTOPiB, BUMArae Bijl KEPIBHHUIITBA 3aCTOCYBaHHS PI3HUX MPHUITYIICHb.

Cmpoxu Kopucnoi ekcniayamauii 0CHOGHUX 3AC00i6

O1iHKa CTPOKIB KOPHCHOTO BHMKOPHCTaHHsS OO'€KTIB OCHOBHUX 3acO0iB BHMMAara€ BiJ KepiBHHUIITBA
3aCTOCYBaHHS NPOQECiiHUX CyIKEeHb, sKi 0a3ylOThCsA Ha JOCBiAI pOoOOTH 3 aHAJOrIYHMMHU akTuBamu. [lim yac
BU3HAUYEHHS CTPOKIB KOPUCHOTO BHKOPHCTaHHS aKTHBIB KEpPIBHUITBO BpPaxOBYE CIIOCOOHM OYiKyBaHOTO
BUKOPHUCTAHHS KOKHOTO aKTHBY, HOT'O MOpPAJILHUI 3HOC, (PI3UYHUI 3HOC Ta YMOBH, B SIKUX OyJie €KCILTyaTyBaTHCS
el aktuB. 3MiHa OyAb-KO0i 3 UMX yMOB a00 OIIHOK MOXXE MPHU3BECTH 10 KOPHUTYBaHHS MalOyTHIX HOPM
aMopTHU3aIlii, 10 0OJIKOBYETHCS MEPCIIEKTHBHO.

4.3. YMCTA BAPTICTb PEAJII3AIIIL 3ATIACIB

VY BignoBignocti 70 MCBO 2 "3anacn” 3amacu BigoOpakaroTbes 3a MEHIIOKO 3 ABOX BEJIMYHUH: MEPBICHOL
BapTOCTI Ta YUCTOI BApTOCTI peaizariii. ITix yac oliHKK YUCTOI BApTOCTI peaizaliii 3amaciB ToBapHUCTBO 3aCTOCOBYE
pi3HI podeciliHi CyKESHHS JUTsl BA3HAYCHHS:

- OYiKyBaHOI I[IHM MPOAAXY 3aIlaciB MiJ Yac 3BUYAaHHOI rOCHOJAPCHKOI TiSUIBHOCTI, 32 BUPaxXyBaHHAM
PO3paxyHKOBHX BUTpAT Ha 3aBEPIICHHS ONEpaLlil Mpojaxy; Ta
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- PIBHS TOJABIIIOTO BUKOPUCTAHHS 3aI1aciB.
Ha koxHy 3BiTHY naty ToBapuCTBO MPOBOJUTH OIIHKY OaJaHCOBOI BApPTOCTI 3amaciB i BimoOpakae, SIKIIO
HE0OXiIHO, CIIMCAHHS BapTOCTI 3aIaciB 0 iXHBOT YMCTOT BAPTOCTI peaizarii.

4.4. KIIACU®IKALIS I OHIHKA IHBECTULIITHOI HEPYXOMOCTI

Hns uine#t knacugikanii OCHOBHUX 3ac00iB SK 1HBECTHLIMHOI HEPYXOMOCTiI KepiBHHLTBO 0a3yBajo CBOI
CyIKeHHsT Ha Kpurepiax, BukinageHux B MCBO 40 «luBecTumiiiHa HEpYyXOMICTb», 30KpeMa, UM YTPUMYETHCS
HEPYXOMICTh 3 METOIO0 OTPUMAaHHA TOXO/IB BiJ OpeHIu Ta/abo 3poctaHHs ii BapTocTi. Ilicisa mepBicHOTO BU3HAHHA
ToBapuCTBO BUPIIIMIO BUKOPHCTOBYBATH MOJENH CIPAaBEIMBOI BapTOCTI AJIsl CBOET IHBECTULIHHOI HEPYXOMOCTI,
ocKinpkH 11e 1o3BosieHo 3riqHo 3 MCBO 40, 1 omintoe 11 y BignosigHocti A0 Bumor MCBO 40 mst miei Mmopeni.

4.5. CYJ’KEHHSA IOJ0 IOPOI'Y CYTTEBOCTI AJ51 OKPEMUX OB’€KTIB OBJIIKY

[Mopir cyTTeBOCTI BU3HAYAETHCsE TOBAPUCTBOM 3 METOIO OOTPYHTOBAHOTO PO3MEXYBaHHS OOIIKOBOT Ta 1HIIOL
iH(opMaIlii Ha CyTTEBY Ta TaKy, sSika He 3/1aTHA BIUIMBATH Ha PillIeHHS KOPUCTYBadiB (piHAHCOBOI 3BITHOCTI.

Hopir Ba3oBuii NoOKa3HMK AJI51 BUSHAYEHHS IIOPOTY

00’exTH 00J1iKY o .
cyTTeBOCTI, % CYTTEBOCTI

Oxpemi 00’ €KTH OOJTIKY aKTUBIB, 506 [TincyMox BiAMOBITHO BCiX aKTHUBiB, 3000B’s13aHb 1
3000B’s13aHb 1 BJIACHOTO KaIliTay BJIACHOT'O KaIliTary

OxpeMi 00’ €KTH JOXO/IB 1 BUTPAT 2% YucTuii npuOyTOK/30MTOK Ha 3BITHY AaTy

BigxuieHHs 3aJIMIITIKOBOT, 0a1aHCOBOT, TEPBICHOT,
20% HOMIHAQJIbHOI BapTOCTi 00’ €KTIB OOMIKY Bif iX
CIpaBeTMBOI BapTOCTI

[lepeorninka abo 3MeHIIEHHS
KOPUCHOCTI 00’ €KTiB 00JIIKY

BusHaueHHs Moi0HUX aKTHBIB 10% Yuctuii npuOyTOK/30MTOK Ha 3BITHY JaTy

ToBapucTBO HE NOBHWHHE B IMOSICHIOBAJIbHUX MPUMITKaxX 10 (DIHAHCOBOI 3BITHOCTI HaJlaBaTH iH(OpMAIiio,
po3kpuTTA siKoi Bumarae MC®3, sxuio naHa iHpopmais € HECYTTEBOIO (HIKYaA 32 HABEACHUI MOPIT CYyTTEBOCTI).
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5.  PO3KPUTTS IH®OPMAIIIL, I1O MIATBEPIKYE CTATTI, IOJAHI Y ®ITHAHCOBHUX

3BITAX

5.1. JOXIJ BIJI PEAJII3ALT

Joxin Bix peamizamii y 2019 i 2018 pokax Oyna npencTaBIeHU TAKUM YHHOM:

Joxoau Bia peanizauii 2019 2018
Joxiza Bix peamizarii mociayr 65 522 43613
6 M. 4. no8'sI3aHUM 0cobam 24 407 16 920
Joxin Bix peanizauii mpoaykuii i ToBapiB 49 356
6 M. 4. nO8'sI3aHUM 0cobam 47 123
Beboro goxonm Bin peasizanii 65571 43 969
8 m.4. No8's:3aHuM ocobam 24 454 17 043

Hoxin Bin peamizamii mociayr NpeAcTaBleHHH B OCHOBHOMY JIOXOJOM, OTPUMAaHUM BiJ 3la4i B OpEHAY
CKJIAJICHKHX Ta 0()iCHUX MIPUMIIIEHb, @ TAKOXK BiJl HAJAHHS MOCYT 3 EKCIDTYaTaI[ifHOTO YTpUMaHHs, TPUOUpPaHHS Ta

1H.

5.2. COBIBAPTICTD PEAJII3AIIIL

CobGiBapricTb peanizamii 3a 2019 1 2018 poku Oyna mpeacraBieHa TAKUM YHHOM:

CobiBapricTh peasizanii 2019 2018
CoGiBapricTh peanizauii Hociyr 25 947 14 578
6 M.u. nos8'sI3anuUM ocodbam 9 665 6511
CoGiBapTicTh peaiizaii MpoayKIii i ToBapiB 48 254
8 M. 4. NO8'I3aHUM 0CObam 46 121
Beboro 25995 14 832
8 M.4. nos8'sI3anuUM ocodbam 9711 6 632

CobiBapricTh peaiizamii mociyr 3a xapakrepoM nonecenux Butpar y 2019 1 2018 pokax Oyia nmpencrasieHa

TaKUM YHHOM:

CooiBapricTh peasizauii mocyr 2019 2018
TTonaTku 10 635 2517
Burpartu Ha niepcoHan /3apo0iTHa mara i HapaxyBaHHS 8 788 7 861
Marepianu i naTuBo 2989 931
AMopTH3allisi OCHOBHUX 3aC00IB Ta HEMaTepiaJlbHUX aKTUBIB 1625 1182
PeMoHT Ta TexHiuHe 00CITyrOBYBaHHS 1334 1864
[ami BuTpatu 576 223
Bcenoro 25947 14 578
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5.3. THIII ONEPALIITHI TOXOAN

[rmi onepariiini foxomu 3a 2019 1 2018 poku Oynu npecTaBICHI TAKUM YHHOM:

Crarri n0oxo0xiB 2019 2018
30i1bLIeHHS CTIPaBeIMBOI BAPTOCTi 1HBECTHLIHHOT 20 960 15 374
HEPYXOMOCTi (HETTO)
Opnepykani mrpadu, neHi (3a 10roBopamu) 548 -
[H1Ii OX0/IM BijT ONEpaIliifHOl isTTbHOCTI 2142 5
Bcboro 23 650 15379

5.4. AIMIHICTPATUBHI BUTPATHU

AJMiHICTpaTHBHI BUTPATH 3a XapakTepoM noHecenux Butpar y 2019 i 2018 pokax Oyim npeacraBieHi
TaKUM YHHOM:

Crari BuTpar 2019 2018
Burpatun Ha nmepcoHan /3apo0iTHa mara i HapaxyBaHHS 2976 2054
[Monatku 1031 1470
Byxranrepchbki nociayru 665 640
KomyHanbHi mocinyru 596 637
AMopTu3allis OCHOBHUX 3aC00iB Ta HEMaTEPiaIbHUX aKTUBIB 527 177
IT mocmyru 400 433
[HpopMariitHO-KOHCYIBTAIIHI TTOCITYTH 1 CTpaxXyBaHHS 363 325
Marepianu i mainuBo 151 193
PeMoHT Ta TexHiYHE 00CITyTOBYBaHHS 26 279
[HIi BUTpaTH 477 67
Bceboro agminicTpaTUBHUX BUTPAT 7212 6 875

5.5 THIII ONEPAIIIAHI BUTPATH

[1mi onepariini Butparu 3a 2019 1 2018 poxu Oynu npecTaBiieHi TAKUM YHHOM:

CratTi BUTpaT 2019 2018
3MEHILIEHHS CIpaBeAIMBOI BAPTOCTI iHBECTULIITHOT HEPYXOMOCTI 1630 -
30inbLICHHS pe3epBy CyMHIBHUX OOpriB (oneparniifHuii) HeTTo 539 161
[HIIi BUTpaTH onepamiiHoOl MisITbHOCTI 35 114
Beboro 2204 275
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5.6. MIOJATOK HA ITPUBYTOK

OCHOBHI KOMIIOHEHTH BHUTPAT 3 MMOAATKY Ha MpuOyTok 3a 2019 Ta 2018 poku Oymnu mpeacTaBieHi TaKuM
YUHOM:

2019 2018
BuTpaty 3 MOTOYHOTO MOJATKY Ha MPUOYTOK 9981 6 946
Buroaum 3 BificTpodeHOro MoAaTKy Ha MPHOYTOK (116) (224)
Butpatu 3 nogaTky Ha npudyToOK 9 865 6722

CraBka MojaTKy Ha MpUOYTOK MiAPHEMCTB B YKpaiHi cranoBuna 18% cranom Ha 31 rpyaus 2019 ta 2018 pokis.
Cranom Ha 31 rpyaHS BiJICTPOYCHI MTOJIATKOBI aKTHBY Ta 3000B’si3aHHs OYyJIU MPEICTABICHI TAKUM YHHOM:

2019 2018
BincTpoueni nonaTkoBi akTUBH, IKi BUHUKAIOTH 3:
BamancoBoi BapToCTi OCHOBHHX 3aC00iB Ta HEMaTepiaJbHIX aKTHUBIB 1572 1401
PesepBy Ha OKPUTTS 30UTKIB BiJ CYMHIBHOI 1€01TOPCHKOI 3200proBaHOCTI 172 97
PesepBy Ha HEBUKOPHCTaHI BiAIyCTKU Ta MpeMii MpaliBHUKaM 7 30
Toprosoi Ta iHIIOT KPETUTOPCHKOI 3a00pTOBaHOCTI 14 23
1765 1551
3a supaxysannsm: Pe3epBy OLIHKH (167) (69)
YucTi BiTcTpoueHi mogaTKOBi aKTHBHU 1598 1482
BincTpoueni mnonaTkoBi 3000B’A3aHHS, SIKi BUHUKAIOTH i3:
[Nepeouinku OyniBenb i MOB’A3aHUX 3 HUIMHU €JIEMEHTIB IHPpaCTPyKTypH, Ta (2 751) (1726)
ABTOTPAHCIIOPTY
Ycboro BiicTpoueHUX MOJATKOBHX 3000B’sI3aHb (2 751) (1726)
YucTa BiACTPOUYeHA MOJAATKOBA MO3HIList (1 153) (244)

Cranom Ha 31 rpyans 2019 ta 2018 pokis OyB 4acTKOBO c()OPMOBaHHI Pe3ePB OLIIHKH Ha CyMH BiICTPOUCHHUX
MOJIATKOBUX aKTHBIB, SIKi BAHUKAIOTH 13 pe3epBy Ha MOKPUTTSI 30MTKIB BiJl CYMHIBHOI 1e01TOPCHKOT 3a00proBaHOCTI,
OCKIJIbKM HE ICHYBaJIO BIEBHEHOCT] Y TOMY, 110 TOBaprCTBO 3MOXKE peali3yBaTu 1Ii BiACTPOUYEHI NOAATKOBI aKTHUBH.

Indopmaris nmpo pyx BigcrpoueHux nozaatkiB Tosapucta mpotsrom 2019 ta 2018 pokiB mpencraBieHa
HIDKYE:

2019 2018

BincTpoueni monaTkoBi 3000B’A3aHHA CTAHOM HA MOYATOK POKY (244) (147)
BigcTpouenuii momaTok, BiJHECEHHM 0e3MocepeHbO0 10 1HIINX CYKYITHUX

ACTp A A PEAUIEO AL YEY (1 025) (325)
JIOXOJIiB
CropHyBaHHS BIJICTPOYEHOTO ITO/IATKY, BIIHECEHOTO JI0 1HITNX CYKYITHUX
JIOXOJIiB B MUHYJIMX TI€pi0/IaX, BHACTIIOK 3MiH Y TIOJJATKOBOMY 3aKOHOAABCTBI
Buroau 3 BiicTpodeHOro noaaTKy Ha MpuOyTOK 116 224
BiacTpoueni moaaTkoBi 3000B’A3aHHSA CTAHOM Ha KiHelb POKY (1153) (244)
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VY3rokeHHS MK HapaxXyBaHHSAMH MOAaTKy Ha npuOyTok 3a 2019 ta 2018 poku Ta mpuOyTKOM, OJaHUM Y
3BiTi PO MPUOYTKHU a00 30MTKHU Ta IHIIUI CyKYITHHI TOXiJ, € TAKUM:

2019 2018
IMpu6éyTox 10 onogaTKyBaHHs Bin onepamniiiHol AissibHOCTI 56 803 37 902
[TomaTox Ha MpuOYTOK 32 BCTAHOBJICHOIO CTaBKOIO Y po3Mipi 18% 10 225 6 822

IlonaTkoBHii BILINB:
3MiHH pe3epBy OLIHKH 98 (107)
[ocTiifHUX pi3HUIG, SIKI BUHUKAIOTh BiJI BUTPAT/IOXOIIB, SIKi HE

. 5 (458) 5
3MEHIIYIOTh/HE 301IBIIYIOTh 00’ €KT OMOIaTKyBaHHS
Butpatu 3 nogaTky Ha npudyToOK 9 865 6722
5.7. OCHOBHI 3ACOBHA
OcHoBHi 3aco6u 3a 2019 1 2018 poku Oynu npeACTaBIeHI TAKAM YHHOM:
2019 2018
[TepBicHa BapTiCTh 475 494 205 814
Haxomnnuena aMmopTH3aItis (455 991) (190 066)
HesapeprieHi kamiTanbHi iHBECTHIIIT 39 90
Beboro 19 542 15 838

Iadopmartis mpo pyx ocHoBHEX 3ac00iB 32 2019 ta 2018 poku HaBeneHa HIDKYE:

- Me0ai, .
ByaiBai . Innmi
Mamunu ta | TpancnopTHi | cnopsiiaKeHHs Ta .
Ta .. | ocHoBHI | Beboro
00JIaTHAHHS 3acoou rocroapcbLKuii
crnopyau . 3aco0u
iHBeHTap
Ilepeicna sapmicmo

Ha 31.12.17 192 611 3643 1318 1332 183 199 087
HapxomxeHHs 163 255 4 337 97 856
[epemimeHHs Mixk
rpymavu (188) - - - 188 -
Kopurysanus y
3B’SI3KY 3 3913 - 603 - - 4516
NIEPEOLIIHKOIO
30inbLIeHHS Y
pe3yJbTaTi 1536 - 426 - - 1962
TIEPEOIIHKH
3MEHIIECHHS Y
pe3ynbTari i i (71) ) i (71)
NePEeOLiHKH, BU3HAHE
SIK 30UTOK
[Tepemimeno mo
cRY (200) - - - - (200)
IHBECTHUIIIHOT
HEPYXOMOCTI
BubyrTs - (44) (33) (243) a7 (337)
Ha 31.12.18 197 835 3854 2 247 1426 452 205 814
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HanxomxeHns 13 15 - 116 63 207

30inbLICHHS Y

pe3ynbTaTi 5697 - - - - 5697

TIePEOIHKH

KoperyBanns y

3B’SI3KY 3 263 932 263 932

MIEPEOIIHKOIO

Bubytrst - (88) - (60) (8) (156)

Ha 31.12.19 467 477 3781 2247 1482 507 475 494
Haxonuuena amopmusauis

Ha 31.12.17 179 043 2 448 466 1211 115 183 283

HapaxyBanus 2087 349 24 57 52 2 569

[lepeminieHHs Mix 7 i i ) 7 )

rpynamu

Kopurysanus y

3B SI3KY 3 3913 - 603 - - 4 516

TIEPEOIIHKOIO

BuOyrrs - (31) (30) (226) (15) (302)

Ha 31.12.18 185 036 2 766 1063 1042 159 190 066

HapaxyBanHs 1605 316 37 123 67 2148

Kopurysanns y

3B SI3KY 3 263 932 - - - - 263 932

MEPEOLIIHKOO

BubyrTs - (88) - (60) @) (155)

Ha 31.12.19 450 573 2994 1100 1105 219 455 991
Yucma b6anancoea sapmicmo

Ha 31.12.18 12 799 1088 1184 384 293 15748

Ha 31.12.19 16 904 787 1147 377 288 19 503

CrpaBennuBa BapTicTh OyZiBesb Ta OB’ SI3aHUX 3 HUMH €JIEMEHTIB iHppacTpykTypu ctanoM 30 uepBHs Ta 31
rpyaas 2019 Ta 2018 pokis, a Takox aBToTpancnopt ToBapuctsa craHoM Ha 30 gepBHs 2018 poky Oyrna BU3HaueHa
3a pe3yJibTaTaMH OIlIHKH, MPOBEJCHOI HAa BIJINOBIMHI JaTH HE3AJC)KHHMH OI[IHIOBAYaMH, HE IOB’SI3aHMMH 13
koMmaHier. DaxiBili 3aydeHNX OI[iHIOBAaYiB MAIOTh HANIGKHY KBaTi(piKaIlito Ta HEMIOAaBHIH JOCBi OIHKH 00’ €KTiB
HEPYXOMOCTI Ta aBToTpaHcrnopty. CrpaBeJiiBa BapTiCTh BH3HAYalach Ha OCHOBI PHUHKOBOTO (TIOPIBHSUIBHOTO)
MiIX0/1y, SKUH BioOpakae HEMOJaBHI I[iHK Omepalliil 3 aHaJIOT1YHUMU 00’ €KTaMH, Ta JOXOAHOTo Tiaxomy. [1ix gac
OIIIHKH CIIPaBEIJIMBOI BAPTOCTI 00’€KTIB HEPYXOMOCTI HaWKpaIlUM BHKOPHCTAHHSIM 00’ €KTiB OI[iIHKA BBaXKAE€THCS
iXHE TOTOYHE BUKOPUCTaHHS. [IpOTATOM POKY HE BiIOYIIOCS HKOAHUX 3MiH Y METOJUIII OIIiHKH.

5.8. IHBECTUIIMHA HEPYXOMICTb

Iadopmarris mpo pyx iHBecTHUIIIHHOT HepyxoMocTi 3a 2019 ta 2018 poku HaBeeHO HIKYE:

InBecTuniiina HepyxomicTh 2019 2018
CTaHOM HA MOYATOK POKY 168 430 151 157
ITepemiiieHo 31 CKJiaay OCHOBHHX 3ac00iB - 200
HapaxomkeHHsl Ta KanmiTaJlbHi MOKPAIIEHHS! IPOTITOM POKY 947 1699
30inpLIeHHs (3MEHIEHHS) CTIPaBeUIMBOI BAPTOCTI MPOTSTOM POKY 19 330 15 374
BuOyTTsI iHBECTHIIIHOT HEPYXOMOCTI (37 799) -
CraHoM Ha KiHenlb POKY 150 908 168 430
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CripaBeyTUBY BapTiCTh IHBECTHUIIIMHOT HepyxomocTi ToBapucTea craHoM Ha 31 rpyaus 2019 ta 2018 pokis 0yio
OTPUMAHO 3a pe3yJbTaTaMH OILIIHKH, POBEACHOI Ha BiIIOBIIHI JaTH HE3aJICKHUMH OLIHIOBAYaMH, He TIOB’ I3aHUMH 13
KOMIIaHIETO.

CripaBeniBa BapTICTh IHBECTHIIIHOI HEPYXOMOCTI Ta IOB’S3aHUX 3 HUMH €JIEMEHTIB 1HPpPacTpyKTypu
cranoM Ha 31 rpyaas 2019 ta 2018 pokiB Oysia BU3Ha4YeHA 3a pe3yJibTaTaMH OLlIHKH, POBEICHOI Ha BiMIOBITHI JaTH
He3aJIe)KHUMH OI[iHIOBaYaMH, HE TOB’A3aHMMH 13 KommaHiero. DaxiBii 3aiydeHUX OILIHIOBAdiB MAOTh HAJEKHY
KBauTi(hikalliro Ta HEIIOJMaBHIN JOCBIJl OIIHKU 00’€KTIB HEPYXOMOCTI Ta aBTOTpaHcrnopry. CrnpaBeqinBa BapTiCTh
BH3HAYalIach HA OCHOBI PHHKOBOTO (MOPIBHSUIBHOTO) MiIXOAYy, SKHH BifoOpakae HEIIOJaBHI IIHM Omepauid 3
aHAJIOTIYHIUMH 00’ €KTaMH, Ta OXOXHOTo miaxomy. Ilix gac ominku cipaBeaTuBoi BapTOCTi 00’ €KTIB HEPYXOMOCTI
HaMKpayuM BUKOPUCTaHHSM 00’ €KTIB OL[IHKH BBaXKA€THCA IXHE MOTOYHE BUKOPHUCTAHHSI.

[IpoTtsirom poxy He BinOymocs )KOAHNUX 3MiH Y METOZHIIL OLIIHKH.

[potsirom 2019 poky iHBecTUIIHHA HEPYXOMICTB BapTicTIO 37799 TuC. rpH. Oyia BUKOPHUCTaHA B SIKOCTi BHECKY
1o crarytrHoro Kamitamy TOB «TC ITJIFOC».

5.9. TOBI'OCTPOKOBI ®IHAHCOBI IHBECTHIIII

Cranom Ha 31 rpymss 2019 poky iHBECTHIlisI B acolifiOBaHE IMiIPUEMCTBO NPEACTABICHA IHBECTHIIIEID B
TOB «TC IUIFOC».

OcnoBHa nisuteHicTh TOB «TC TIIKOC» moB’si3ana 3 piTEaoM Ta AUCTHUOYLIEIO aJKOTOJBHUX HAmMoOiB Ta
npoayktiB  xapuyBaHHsi. TOB «TC TTIJIFOC» HanexuTh HalioHaibHa Mepeka ractpomapkerie WINETIME.
Ocnosa acoptumenty WINETIME - Brnacuwuii iMmopr i3 aecartkiB kpain Ctaporo Ta HoBoro CBiTy, a Takox
BHUHSTKOBA MPOAYKIIiS BiJl ACSIKUX HEBEJIMKUX YKPATHCHKUX BUPOOHUKIB.

B xoBtHI 2019 poky [IpAT «kECMA» npunbano kopnopatusHi npasa TOB «TC ITJIFOC» B poamipi 0,05%. B
rpyasi 2019 poky IIpAT «ECMA» nepenano asi Oyxisini sik Bkinan B crarytHuit Kamitan TOB «TC IUIIOC», B
pesynbrati yactka [IpAT «ECMA» B TOB «TC ITIJIFOC» cknana 24,822% 3araisHoto BapTicTio 45428 Tuc. rpH. 3
MOMEHTY HaOyTTsi cyrTeBoro BIUMBY iHBecTHlisi B TOB «TC IIJIFOC» Oyna knacudikoBaHa SIK iHBECTHLIS B
acorrifioBaHe miAIPUEMCTBO i O0TIKOBYEThCS 32 METOJIOM y4acTi B KaITiTali.

3BeneHa (hiHaHCOBa iH(OpMAIIis IIIOI0 ACOI[IHOBAHOTO IMiIPUEMCTBA CTAHOM Ha 31 TpyAHS Ta 3a Tpy/IeHb
2019 poky, Oyna rpeacTaBIeHa TAKUM YUHOM:

2019
Ycboro akTuBiB 556 607
Ycboro 30008’ s13aHb (445 527)
Yucri akTHBH 111 080
Yacrka ToBapucTBa y YMCTHX aKTHBAaX ACOLIHOBAHOI0 MiANPHEMCTBA 47 652
Ycboro noxonis Bix peasizanii 114 862
Yceboro uncrux npudyTKiB 3a nepiox (rpyaens 2019 poxy) 10 239
Yactka ToBapucTBa y npudyTKax acouiiioBaHOro MiAMPHUeEMCTBa 2541
Yactka ToBapucTBa B iHIIUX CYKYIHHUX /10X0JaX aAcOLiii0BaHOr0 MiAMPUEMCTBA (317)
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Cranom Ha 31 rpyans 2019 poky 6anaHcoBa BapTiCTh JOBroCTpokoBoi dinancoBoi imBectuilii B TOB «TC
[IJIFOC» 3a MeTomoM 00Ky ydacTi B KamiTaii Oyna copMoBaHa HACTYITHUM YHHOM:

®dinaHcoBi iHBecTHii 2019
CobiBapricTs (inancosux inBectrii B TOB «TC ITJIFOC» 45 428
Jloxim Bix iHBECTHIIIH B acOIliiOBaHi IiAIPUEMCTBA 2541
YacTka iHIIOro CyKyIMHOTO J0XO/Y aCOI[iHOBAHKX i IITPHEMCTB (317)
Beboro 47 652
5.10. 3ATIACH

Cranom Ha 31 rpyans 2019 Ta 2018 pokis 3anacu [IpAT «ECMA» Oynu npeicTaBieHi TAKUM YHHOM:

3anmacu 2019 2018
ByniBenbHi MaTepianu 306 222
Hezagepriiene BUpoOHUIITBO 226 176
CupoBuHa i Matepianu 215 617
3amacHi YaCTHHM Ta iHIII 3amacy 126 137
Bceboro 3anacu 873 1152

5.11. TOPTOBEJIBHA JEBITOPCBKA 3ABOPI'OBAHICTbD

Cranom Ha 31 rpyaHs TOproBesibHA Je0ITOPChKA 3a00PTrOBaHICTh OyJjia MPEICTABICHA TAKUM YUHHOM:

TopriBeabHa AediTOpchbKka 3a60proBaHicTs 2019 2018
ToprosenbHa 1e0iTOPChKa 3a00PTOBaHICTb, TIOBs13aHI 0COOU: 4352 3 506
TOB «AI'POICT BEMKIHI EHJT MUUIJIIHI » 2879 968
TOB «CABTOCEPBIC» 400 465
TOB «AUIIUIEH» 360 554
TOB «TC IIJIFOC» 322 77
IMpAT «ACHOBA XOJIAWHI » 190 314
AT «CABCEPBIC CTOJIMLISA» 92 844
111 oB’s13aH1 0co0n 109 284
ToprosenbHa 1e6iTOpChKa 3200proBaHiCTh, TPETi 0cOOH 1874 1432
Bceboro 6 226 4938
3a BUDAXYSAHHAM: Pe3epBy Ha OKpUTTS 30MTKIB BiJl CYMHIBHOT (953) (388)
3a00pProBaHoOCTI
Bceboro ToproBenbHa 1ediTopcbka 3a00proBaHicTb 5273 4550

Kpenutauii nmepiog s 1ebiTOpchkoi 3a00proBaHOCTI, MOB’S3aHOI 3 OPEHIOI0 Ta HAJAHHSIM MOCIHYT,

BH3HAYAETHCS B YTOJaxX 3 KIIEHTaMH, ajie 3arajioM He nepeBuinye 30 mHiB.

Jiist ToproBoi 1e6iTopchKoi 3a00proBanocti 0yB chopMoBaHUi pe3epB Ha OCHOBI O4iKYBaHOI CyMH CYyMHIBHOT

3a00proBaHOCTI, IKUH BU3HAYABCA 3 ypaxyBaHHIM MUHYJIOTO JOCBIY 1 AKHH PETYJISPHO MEPETIAAAETHCS BUXOITIN

13 (hakTiB Ta OOCTABMH, SKi ICHYBaJIM Ha KOKHY 3BITHY JaTy.
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Cranom Ha 31 rpyans 2019 ta 2018 pokie ToBaprcTBO BU3HAIO PE3ePB HA MOKPUTTS 30MTKIB BiJl CYyMHIBHOT
3aboproBaHocTi y po3Mipi 100% mromo 3ayMmikiB 1e0iTOpChKOl 3a00pProBaHOCTI TPETIX 0Ci0, MPOCTPOUYECHOT Ha
30 muiB i OinbIE.

PesepB cymMHIBHEX Ha MOKPUTTS 30MTKIB BiJl CyMHIBHOI 3a00pTOBaHOCTI MO0 1e0ITOPCHKOI 3a00proBaHOCTI
MOB’s13aHUX OCi0 CTBOPEHMI JINIIE HA CyMHU, 110 SIKUM TOBapHCTBO HE BIIEBHEHO, 110 3a00proBaHicTh Oy/ie moramieHa.
Tak crarnom Ha 31.12.2018 poky Oymno BuzHaHO pe3epBy cymi 10 Tuc. rpH.

Cranom Ha 31 rpyans 2019 ta 2018 pokiB aHaii3 3a CTpOKaMH NOTALICHHS MPOCTPOYEHO1, ane He 3HELIHeHOT
TOProBoi Ae0ITOPCHKOI 3a00proBaHOCTi TpeTiX 0cid OyB MpeACTaBICHUI TAKUM YHHOM:

ITpocTpoueHa, ajie He 3HeliHEHA 3a00ProBaHICTh TPETIX 0cid cTpoKaMu

. 2019
icHyBaHHSs

2018

169 1
ITpoctpouena Bix 31-90 nHiB - -

IIpoctpouena Bix 1-30 gHiB

IIpocrpouena Big 91-180 mHiB - -

IIpocrpouena monaz 180 nHiB - -
169 1

Bcroro

Y Tabnuui HIWKYe TMOJAHO JAeTalbHy iHGOpMalilo mnpo npodiak PHU3UKY TOPTroBOi AeOITOPCHKOI
3a00proBaHOCTI TPETiX 0Ccid Ha OCHOBI MaTpwuIli pe3epsiB ToBapucTaa:

Toprosa nediTopcbka 3a00proBaHicTh TPETIX 0ci0 - Nepioau NPOCTPOYEHHS

2019

He
MPOCTPO-
YyeHa

IIpocrtpo-
yeHa Big 1-
30 aquiB

IIpoctpo-
yeHa Big 31-
90 nuiB

IIpoctpo-
yeHa Big 91-
180 auiB

IIpocTtpo-
YeHAa MOHA/
180 nuiB

Bcnoro

Ouinka noptdeJs:

CraBka 04iKyBaHUX
KPEIUTHUX 30UTKIB, %0,
BIJ

0,00000%

0,00000%

100,00000%

100,00000%

100,00000%

OuikyBaHa 3arajibHa
BajioBa OanaHcoBa
BapTICTh HA MOMEHT
nedonty

752

169

179

252

523 1874

OuikyBaHi KpeIuTHI
30UTKH Ha BECh CTPOK JIii
(diHaHCOBHX
1HCTPYMEHTIB

179

252

523 953

InpuBinyaabHa omiHka:

CraBKa O4iKyBaHUX
KpEeIUTHUX 30UTKIB, %

100,00%

100,00%

100,00%

100,00%

100,00%

OuikyBaHa 3arajbHa
BasioBa OanaHcoBa
BapTICTh HA MOMEHT
nedonry

OuikyBaHi KpeIuTHI
30UTKH Ha BECh CTPOK Jii
(diHaHCOBHX
IHCTPYMEHTIB
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Toprosa nediTopcbka 3a00proBaHicTh TPETiX 0c¢i0 - Mepioau NPOCTPOYEHHS

2018

He
MPoCTPo-
YyeHa

IIpocTtpo-
yeHa Big 1-
30 quiB

IIpocTtpo-
yeHa Big 31-
90 auiB

IIpoctpo-
yeHa Big 91-
180 auiB

IIpoctpo-
YeHa MOHAJ
180 auiB

Bcenoro

Ouinka nmoptdes:

CraBka 04iKyBaHUX
KpEIUTHUX 30UTKIB, %0,
BIJI

0,00000%

0,00000%

100,00000%

100,00000%

100,00000%

OuikyBaHa 3arajibHa
BaJIOBa OanaHcoBa
BapTiCTh HA MOMEHT
nedonTy

1053

213

164 1432

OuikyBaHi KpeUTHI
30UTKH Ha BECh CTPOK
Iii (hiHAaHCOBUX
IHCTPYMEHTIB

213

164 378

InpuBinyaasna
omiHKAa:

CraBka O4iKyBaHHX
KpPEIUTHHUX 30UTKIB, %

100,00%

100,00%

100,00%

100,00%

100,00%

OuikyBaHa 3arajgbHa
BaJjioBa OallaHCOBa
BapTiCTh HA MOMEHT
nedonty

OuikyBaHi KpeIuTHI
30MTKH Ha BECh CTPOK
nii pinaHCOBUX
IHCTPYMEHTIB

3MiHU pe3epBY Ha MOKPHUTTS 30MTKIB BiJ CYMHIBHOI TOProBesbHOI A€0ITOPCHKOI 3a00proBaHOCTI NPOTATOM

2019 ta 2018 pokiB npeaCTaBICHO HIKYE:

Pe3epBy Ha NOKPUTTSA 30UTKIB Bil CyMHiBHOI 3a00proBaHocTi 2019 2018
Pe3epB Ha moyaTok nepioxy 388 81
Busnano y cknani npuOyTky abo 30UTKy 575 311
Cymu, criucadi sik 6e3Ha IiiHa 3a00proBaHiCTh (10) (4)
Pe3eps Ha KiHenb nepioay 953 388

AHaJi3 TOpProBenbHOI Ae0ITOpchKOi 3a00pProBaHOCTI 3a CTPOKAMHU IOTAIIEHHS CTaHOM Ha 31 rpynHs

HPEACTABICHO HACTYIIHUM YUHOM:

Ilepioan npocTpovyeHHst 2019 2018
HE [IPOCTPOYEHA 5103 4549
Ho 30 nui 169 1
31-90 nuis 179 1
91 — 180 guiB 252 213
181 — 365 nHiB 523 174
Bceboro 6 226 4938
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5.12 KOPOTKOCTPOKOBI 1IO3UKH, HAJAHI ITIOB’I3AHUM OCOBAM

Cranom Ha 31 rpyanst 2018 poky KOpOTKOCTPOKOBI TIO3UKH, HA/IaHi OB’ A3aHUM 0co0am, OyiH MpeICTaBIeH
6e3BincorkoBoto no3ukor TOB «CABCEPBIC» B cymi 930 tuc. rpH., BitoOpaxanich 3a HOMiHaJIbHOIO BapTiCTIO 1
HE IMCKOHTYBAJIHCH 13 BHKOPHCTaHHSAM METONy €()EeKTHBHOI BiJICOTKOBOI CTaBKM, OCKIIBKH BIUIMB IXHBOTO
JIMCKOHTYBaHHS He OyB CyTTeBUM. TepMiH morameHHs 3a3HaYCHUX MMO3UK HE TIEPEBUIIYBaB 3 MicALli Micis 3BiTHOL
JaTu.

5.13. TPOIOBI KOLITH

Cranom Ha 31 rpyanst 2019 ta 2018 pokiB rpomroBi Koty Oyau MpeacTaBiIeHi TAKUM YHHOM:

I'pomoBi ko 2019 2018
[MorouHi paxyHkH 652 251
[HmIi paxyHnku B 6aHKax 7213 11
I'pomroBi xomrTH B Kaci 2 2
Bceboro 7867 264

Cranom Ha 31 rpyans 2019 rpomosi komtu B cymi 7206 THC TPH 3HAaXOAWINCS Ha PaxyHKy y CHCTEMI
EJIEKTPOHHOTO aJIMiHICTpyBaHHS NojaTky KazHadeilicTBa YkpaiHu i Morim OyTH BUKOPHCTaHI B PaXyHOK CILIATH
MOJIATKy Ha JA0/aHy BapTicTh. [HII rpomosi komTu ToBapucTBa HE 0OMEXEH]1 Y BAKOPHCTAaHHI.

5.14. CTATYTHUM KAIIITAJ

Cranom Ha 31 rpyans 2019 ta 2018 pokis craryTHuii kamitan craHoBUTh 7 900 Tc. rpH. CTaTyTHHH KamiTan
cranoMm Ha 31.12.2019 poky clutadeHu MOBHICTIO.

CBiIONTBO TIPO PEECTpAIIiF0 BUITYCKY aKiiid - peectpariitamii Ne 502/10/1/10 Bix 15.10.2010 p., nata Bugayi
28.04.2017 poky Ha 3aranbHy cymy 7 900 000,00 (ciM MiIbHOHIB JIeB’ ITCOT THUCSIY) TPUBEHB, HOMIHAIIBHOI BapPTICTIO
5,00 (m’stp) rpuBenb 00 kom., B kinmbkocti 1 580 000 mTyk, dopma icHyBaHHS — Oe3OKyYMEHTapHa, BHIAHE
JKLIIDP.

3 kBiTHs 2019 poky enuauMm akuionepom Topapuctsa € [IpAT «<ACHOBA XOJIAVHI»

5.15 THIII JOBI'OCTPOKOBI 3050B’AI3AHHSA

Cranom Ha 31 rpyans 2019 Ta 2018 pokiB iHIII JOBIOCTPOKOBI 3000B’I3aHHS ITPEICTABICHI TAKUM YHHOM:

Inmi foBrocTpoxoBi 30008’ si3aHHS 2019 2018
[apanTiiiHi m1aTexi Mo J0roBopy OpeH AN, TEPMiH il IKUX oHa] 12 MicsIliB 3631 3413
JIoBrocTpokoBi OpeH/IHI 3000B’s13aHHS, OB’ 13aH1 0co0n 565 -
Bceboro 4196 3413

I"apanTiiiHi miaTexi yrpuMyroThcsi TOBaprCTBOM A0 3aKiHUEHHS TEPMiHY il BiAOBIIHOTO AOTOBOPY i
MOXYTh OyTH BUKOPHCTaHI 32 YMOB HECIUIATH OPEHIAPEM OPESHIHOI IUTaTH a00 KOMITeH Al KOMyHaIbHUX ITOCITYT.
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5.16. TOPTIBEJIBHA TA IHIIA KPEJJUTOPCBKA 3ABOPI"OBAHICTb

Cranom Ha 31 rpyans 2019 Ta 2018 pokiB moToyHa KpeAUTOpChKa 3a00proBaHicTh Oyiia mpeacTaBieHa

TaKMM YHHOM:

IloTouHa KpeaUuTOpPCHKA 3a00ProBaHicTh 2019 2018
TapanTiiiHi MIaTexi 3 opeHan 2785 366
Kpeanuropcbka 3a00proBaHicTh 32 TOBapH, pOOOTH, TTOCTYTH, TPETI 0COOH 59 133
Kpeanuropcbka 3a00proBaHicTh 32 TOBapH, poOOTH, TOCTYTH, OB’ I3aHI 0COOU 188 124
HapaxoBani 3apo6iTHa Iu1aTa Ta KOMIEeHCaLii 426 435
IToTouHi opeHTHI 3000B’I3aHHS TIEPe]T TTOB’ I3aHUMH 0CO0aMHU 221 -
IToTouHa KpenuTOpChKa 3a00proBaHICTh 32 BUJAHUMU aBaHCAMU 62 -
I oTo4Hi 30608’ A3aHHA Ta 3a0€3IEYECHHS 1324 1353
Bcboro 5 065 2411

Y Tabnuiii HUKYe Mo1aHo 1H(OPMAIIiFO 111010 TEPMIHIB MOTAIICHHS KPeIUTOPCHKOT 3a00proBaHOCTI 33 TOBapH
pobotwh, mocayrH (32 BUpaxyBaHHIM, HAPaXOBaHOI 3apOOITHOI TUTATH Ta KOMITEHCAITiH, 1HIMNX HapaXOBaHUX BUTPAT
Ta 1HIIOT KPeIuTopCchkoi 3a0oprosaHocti) ctanoM Ha 31 rpyans 2019 ta 2018 pokiB Ha OCHOBI HEIUCKOHTOBAaHUX

TJIATEXIB 32 JJOTOBOPaMHU:

Kpeautopcbka 3a00propanictb 3a ToBapu po00TH, OCIYTH 2019 2018
3 wmic. 247 256
3-6 Mic. - -
6-12 wic. - 1
Beboro 247 257

5.17. TIOAATKOBI 3050B’AHHS

Cranom Ha 31 rpyans 2019 ta 2018 pokiB oaaTkoBi 3000B’s13aHHs OyJIM IPEACTABIICHI TAKMM YHHOM:

IlonaTkoBi 30008’ s13aHHS 2019 2018
[MogaTok Ha MPUOYTOK JIO CILUIATH 1659 2 355
[ToiaTOK Ha 3eMJIIO Ta HEPYXOMICTB JI0 CILIATH 1328 1106
IlonaTok Ha JOAaHy BapTiCTh 10 CIIATH 8538 666
[HIIl MOAATKHY [0 CIUIATH 104 92
Bceboro 11 629 4219
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5.18. IMBILAEH/IM JO CIIJIATH

VY 2019 — 2018 poxax 6ynu HapaxoBaHi nuBineHau 3rigHo [lpoTokomis 3aranpanx 360pis Bix 24.04.2018p. Ta
26.05.2019 p.:

2019 2018
3aaumox 3aaumok
IToB’s13aHa oco0a
HapaxoBano Ha Hapaxosano Ha
31.12.2019 31.12.2018
IIpAT «<ACHOBA XOJIJIUHI » 31 000 13 900 24 901 8 536
di3nyHi ocobu - 573 537 610
Bcworo: 31000 14 473 25438 9146

5.19. KOPOTKOCTPOKOBI IIO3UKH OTPUMAHI

Ha npoTts3i 2019 ta 2018 poxax ToBapucTBO OTpUMYBaIO KOPOTKOCTPOKOBI TIO3HMKH BiJI TTOB’ I3aHHUX OCI0.

B 2018 pomi mo3uKM OTpuMaHi BioOpakadWCh 32 HOMIHAJIBHOKO BapTICTIO 1 HE IMCKOHTYBAlUCH i3
BUKOPHCTAHHSIM MeETONy e(EeKTHBHOI BiJICOTKOBOI CTaBKM, OCKUIBKM BIUTMB IXHBOTO IHCKOHTYBAaHHsS He OyB
CYTTEBHM.

B 2019 poui B mponeci JUCKOHTYBaHHS OyJI0 BUKOPUCTAHO CEpellHI PUHKOBI CTaBKU BiJICOTKA B MOPSAKY
nepeadaueHOMy OOIIKOBOIO MOJITHKOIO B po3Mipi: Bix 15,66% no 19,33 %;

Hwxye HaBeieHO BIUIMB JTUCKOHTYBAaHHS HA BU3HAUCHHS OalaHCOBOI BapTOCTi MO3MK, OTPUMAHUX BiJ
MOB’s13aHUX 0Ci0:

2019 2018
IMo3uKonaBenh Hominannrna | BamxancoBa | HominaabHa banancoBa
BapTiCTH BapTICTh BapTICTh BapTiCTh
KopoTKoCTpoKOBi TMO3WKH OTpUMaHi BiJ 7 206 6931 600 600
OB’ s13aHUX 0OCi0
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6. YMOBHI 3050B’s13AHHA

6.1. BIBHEC CEPEJIOBHMIIE

Csoro pisumeHicTh ToOBapuCTBO TOBHICTIO 3iHicHIOE Ha Teputopii Ykpainu. Tomy Oi3Hec-cepenoBuILy
ToBapucTBa mpUTaMaHHI PU3WKH, IO XapaKTEpHI IS CSKOHOMIYHMX Ta (piHAHCOBUX PHHKIB YKpaiHH, SKHM
MpUTaMaHHI O3HAKW PUHKY, IO PO3BUBAeThCs. HOpuanuHe W MOAATKOBE 3aKOHOAABCTBO YKpaiHW HecTaOiNbHE,
XapaKTepPU3yETHCS HASBHICTIO PI3HOMAHITHUX TIYMAa4eHb 1 BHECEHHSM YACTHX 3MiH, IO MOPAJ 3 BXKE ICHYIOUHMH
3aKOHOJIABUMMH Ta MOJJATKOBUMH 0OMEKEHHSIMH JIOJIATKOBO YCKIITHIOE i JIPUEMHUIIBKY CIIPaBY.

6.2. OIIOJATKYBAHHS

Bracniok HasiBHOCTI B YKpaiHChKOMY KOMEPIIIHHOMY 3aKOHOJIABCTBI, i 1OJJATKOBOMY 30KpeMa, IMOJIOKEHb,
SIKi JIO3BOJISIFOTH OLIBII HIK OAWH BapiaHT TIyMadeHHsS, a TaKOX dYepe3 MPaKTHUKy, [0 CKIanacs B 3arajioMm
HeCTablIbHOMY €KOHOMIYHOMY CEPEJIOBHIIT, 32 KOO [TOIaTKOBI OPraHu JIOBUILHO TIIyMadaTh aCIIEKTH €KOHOMIYHOT
TSUTBHOCTI, y pasi, SKII0 MOJATKOBI OpraHM IOCTABIATH i CyMHIB IIE€BHE TIyMaueHHS, 3aCHOBaHE HA OIlIHII
KepiBHHILITBA €KOHOMIUHOI AisuibHOCTI ToBapucTBa, iMOBipHO, 1110 ToBapHuCTBO 3MylIeHE OyJe CIIATUTH JOAATKOBI
MOJATKH, ITpadH Ta MeHi.

Taka HeBM3HAYEHICTh MOXKE BIUIMHYTH Ha BapTICTh (DiIHAHCOBHX IHCTPYMEHTIB, BTPaTH Ta PE3EPBH IIiJ
3HeliHeHHs. [IpaBUIBHICTD CKIIaaHHsI IOJAaTKOBUX JCKIIApalliid, 8 TAKOXK 1HIII MATaHHS TOTPUMaHHs 3aKOHOJaBCTBA
(HampuKIIal, MUTAaHHS MUTHOTO O(OPMIIEHHS Ta BAIFOTHOTO KOHTPOJIIO), TIJISATAI0Th MIEPEBIPIIi Ta BUBYCHHIO 3 00Ky
KOHTPOJIOIOYHX OPraHiB, sIKi B 3aKOHOJABYOMY MOPSIKY YIOBHOBR)KEHI HAKIAJATH MTpadu Ta MeHi y 3HAYHUX
po3mipax.

[lepepaxoBaHi (hakTOpy BU3HAIOTH HASBHICTH B YKpaiHi MOJATKOBUX PHU3MKIB 3HAYHO OLNBLIMX, HDK Ti, SIKi
ICHYIOTh B KpaiHax 3 Oijblll PO3BHHYTOI TOJATKOBOK CHCTEMOO. SIK MpaBWIIO, MOJATKOBI JEKIapallii MOXYTh
MIEPEBIPATUCS HA MPOTA3i TPHOX POKIB.

KepiBHHIITBO BBakae, 10 MisTBHICTH ToBapuCTBa 3IIHCHIOETHCS B TIOBHIM BIJIOBIIHOCTI 3 MiFOYUM
3aKOHOJIABCTBOM, SIKE€ PETYIIOE€ HOTO IisUTBHICTH, Ta M0 TOBApHCTBO CIUIATWIIO YCI TOAATKU, TOMY (iHaHCOBa
3BITHICTH HE MICTUTh PE3€PBiB i MOaTKOBI 30MTKH.

VY THX BUIIaJKaX, KOJHU ICHY€E HEBIAMOBIAHICTh BIAHOCHO CYM IOAATKIB JIO CIUIATH, HApaXyBaHHS MPOBOAUTHCS
BUXOJI1YH 3 OI[IHKU KepiBHUIITBA TOBapUCTBa HA OCHOBI aHai3y iH(oOpMallii, sika € y 11 po3NOPSIKEHHI.

6.3. CTYIIIHb NMOBEPHEHHS JEBITOPCHKOI 3ABOPITOBAHOCTI TA THIIUX ®IHAHCOBHUX
AKTHUBIB

Braciok cutyaiiii, sika CKJ1ajiach B €KOHOMII YKpaiHH, a TAKOXK SIK Pe3yJIbTaT €eKOHOMIUHOT HECTaO1IbHOCTI,
IO CKJlajlach Ha JaTy OanaHCy, iCHye WMOBIpPHICTh TOTO, IIO aKTUBH HE 3MOXYTh OYTH peani3oBaHi 3a IXHBOIO
0aaHCOBOIO BAPTICTIO B XO/Ii 3BHMUAITHOT JisutbHOCTI TOBaprcTBa.

7. PO3KPUTTS IH®OOPMAIIIL ITPO MOB’SI3AHI OCOBH

Ocobu BBaXKarOTHCS IOB’SA3aHUMH, SKIIO OJHA 0co0a Ma€ MOKIMBICTH KOHTPOJIOBATH iHIIY 0coOy abo
CYTT€EBO BIUIMBATH Ha iHITY 0co0y i1 Yac yXBaJieHHsI (JiIHAHCOBUX Ta OTEepaIiiHUX PillIeHb.
IToB's13aHi 0cOOH BKITIOYAIOTh:
- MaTepUHCHKY KOMIIaHil0 — FOJIOBHOIO aKIioHepa;
- IHIIKX aKIiOHEePiB;
- 1HII MiAIPUEMCTBA, IKUMH BOJIOJIi€ MAaTEPHUHCHKA KOMIIAHIs;
- YOpaBMHCHKUAU TTEPCOHAI.
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Kowmranii Ta ¢izugni ocodwn, ki BBaXKAIOTHCS MTOB’ I3aHUMHE 0co0amul ['pyTin, ipeicTaBiaeHi TaKUM YHHOM:

Im’s1 (HaliMeHyBaHHSI) OB’ SI3aHOI 0CO0U

Bun pisnbHOCTI, XapakTep BiTHOCHH 3
KOMIIaHi€0

YyacHUKH, aKIlIOHEPH Ta TIPOBITHIH ITEpCOHAN yYaCHUKA

I[IpAT «<ACHOBA XOJIAVHI »

MarepuHchbka kommasis, Bosoie 100%
CTaTYTHOTO KaIliTaJTy IiIITPUEMCTBA

Bapumescekuii Oner OnexkcaHApoOBUY
I'ymie Ypdan PizBanosuu

Kaneriii [Ban [TerpoBuu

Harypuwuii Bagum ApkaniiioBuy
Cadonor Makcum EnyapnoBua
Crtporan AHaroii BacuiboBuy
[ITanoBanoB Bonogumup IBanoBuu
[amosanos Cepriit [BanoBm4

Axuionep [IpAT «<ACHOBA XOJIAWHI»

Axrtionep 1 qupekrtop IIpAT «<ACHOBA
XOJIAWHID»

Axrtionep 1 dhirnancoBuii qupexTop IIpAT
«ACHOBA XOJIJJUHI »

Axuionep [IpAT «KACHOBA XOJIAWHI»

Axtionep [IpAT «<ACHOBA XOJIAWHI»

Axuionep [IpAT «KACHOBA XOJIAWHI»

Axtionep [IpAT «<ACHOBA XOJIAWHI»

Axtionep [IpAT «<ACHOBA XOJIAWHI»

KepiBHuK mianpuemcTsa

Xotenko Onexcarmp KOpitiopra

Hupexrop I[IpAT «<ECMA»

HOpunuyHi ocobu, sSiKi KOHTPOIIIOIOTHCS YYACHHKOM

JIIT «CABCEPBIC CTOJIULIS»

Huctpubyuis THIB, mocradae i kymye ToBapH,
JIOTiCTUYHI 1 TPAHCTIOPTHI MOCTYTH

TOB «CABCEPBIC-MOBA»

JuctpuOy1iist mpoIyKTiB XapuyBaHHs, TIOCTavae i
KYITy€ TOBapH, JIOTICTUYHI i TPAaHCIIOPTHI
MOCITYTH

TOB «CAB 92»

Huctpubymis TILB Ta mpoaykTiB xap4yBaHHS,
TUIaHY€E ITOCTAYaTH i KyIlyBaTH TOBapH,
JIOTICTHYHI 1 TPAHCTIOPTHI TOCITYTH

TOB «BIHAWC»

JuctpuOy1iis KOCMEeTHKH

TOB «TC ITJIFOC»

Po3npiOHa TOPTiBiIs aJIKOTOJILHUMH HAITOSIMH Ta
MIPOAYKTaMHU XapyyBaHHs, BIACHUK
HEPYXOMOCTI, Ha/ia€ B OpeHy oicHi
MIPUMIIIEHHS

IIpAT «KECMA»

BrnacHuk HepyxoMmocTi, Hasiae B opeHay odicHi i
CKJIAJICHK] MIPUMIILICHHS

TOB «KAJIMHIBKA JIEBEJIOIIMEHT
EHTEPITPAI3»

BrnacHuk HepyXxoMocTi

ITPUBATHE CUIBCBKOT'OCITOJAPCBKE
NAnPUEMCTBO IM. T. I'. HIEBYEHKA

Ci1bCBKOTOCIIOAAPChKA KOMITaHIst

TOB «CABXO3»

CinbpcbKoOrocnoiapchbka KOMIaHis

TOB «AT'POICT BEMKIHI" EHJT MUJIJITHI »

Kommnanist 3 BupoOHHIITBA GOpOIIHA 1 XJTi0a

TOB «AWITUIEHI»

[Ipogaiiaep mocnyr IT, mocTauansHUK
KOMIT FOTEpHOTO OOJIaIHAHHS Ta IMIPOTPaMHOTO

3a0e3neueHHs
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Im’s1 (HaliMeHyBaHHS1) OB’ SA3aHOI 0CO0U

Bua nissibHOCTI, XapakTep BiTHOCHH 3
KOMIIAHI€I0

TOB «Opranix CtaHmapt»

[IpoBeneHHs 1a0OPATOPHUX JOCTIIKEHB,
repeBipka Ta cepTudikariis opraHigHol
MIPOTYKIIiT

IIIT «ITPOMO CEPBIC»

[poaiinep pekIaMHUX TOCIYT 1 MOCTYT
MEpYaHAAN3UHTY

TOB «CABTOCEPBIC»

[IpoBatinep mocayr TEXHIYHOTO 0OCITYrOBYBaHHS
Ta PEMOHTY TPAHCIIOPTHUX 3aC001B

TOB «ABK CEPBIC»

[IpoBaiinep mocayr OyXranTepchKoro 00Ky

TOB «CABCEPBIC»

Brnacuuk HepyxomocTi

TOB «/JI11 TIJITFOC»

Heniroua koMnaHis

Asnova Investments Limited («AcHoBa

Kinpceke gouipre minmpuemcto [IpAT

IuBectmentc JlimiTeny) «ACHOBA XOJIAWHI»
. . Hinepnanaceke nouipue mianpuemctso [IpAT
Logistar B.V. («JI b. B.
ogistar B.V. (Jloricrap b. B.») «ACHOBA XOJIJTUHI »

KOpuanuni ocobu, sKi 3HAXOAATHCS

i/l CYTTEBUM BILUTMBOM YYacHHKa

Komora Finance B.V. («Komopa ®aiinenc b. B.»)

TuBectumis Logistar B.V. y po3wmipi 47%,
yrpumye inBectrmio B TOB «EKOJIb
JIOT'ICTUKC»

TOB «EKOJIb JIOT'ICTHUKC»

Hodipre mianpuemctBo kommanii Komora
Finance B.V. («Komopa ®aiinenc b. B.»), Hagae
CKJIaJCBKIi Ta JIOTICTUYHI TOCIyTH 1yt [ pynu,
opeHaye MaitHo y ['pynu

TOB «bPOK-Cx»

Houipue nianpuemcteo TOB «EKOJIb
JIOI'ICTHUKC»

VY Tabmnui HUXKYe TpeCTaBiCH] onepallii 3 MoB’s3aHuMu ocodamu npoTsirom 2018-2019 pokis.

2019 2018
IloB’s3aHa ocoda Oobopor | 3asumoxk Ha | OGopoT 6e3 | 3aaUIIOK Ha
oe3 I1/IB 31 rpynns B 31 rpyansa
O06csr peasizauii nocjayr, B TOMy 4YMCJi: 24 717 4 348 23691 3504
TOB «Arpoict beiikiar eanx Mimmiary 1943 2 877 1380 969
TOB «AWIJIEHI» 2 344 358 2601 553
I[pAT «<ACHOBA XOJIIUHI » 2790 190 2789 314
TOB «BIHAWC» 2 697 45 2 254 63
[CIT «im.T.I".IlleBueHKO» 962 20 784 91
A1 « CABCEPBIC CTOJIMLIA» 6 318 92 5848 844
TOB «CABTOCEPBIC» 3 666 401 3557 465
TOB «TC ITJTKOCy» 2992 321 2537 77
IHIi OB’ s13aH1 0cO0H 1005 44 1941 128
OG.CHF peanizanii rocnogapcbKuX TOBapiB 47 4 193 2
Ta inmux TMII
O0csAr peasizanii HeOOOPOTHHX AKTHBIB 37799 - 52 -
Io3uku BuaaHi 15 300 - 18 730 930
Ilo3nkm oTpumaHi 19 011 7 206 2 600 600

YMoBH omepauiii i3 OB’ sI3aHUMHU 0CO0aMHU BU3HAYAIOTHCA Y BIAMOBIAHOCTI 0 YMOB JIOTOBOPIB OKPEMO JJIst

KOXKHOT'O JIOroBOpY 4M omepaifii. KepiBHHIITBO BBa)kae, 10 CyMHU Je0ITOPCHKOI 3a00proBaHOCTI 3a OlepalisMHU 3
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TIOB’SI3aHAUMH 0CcO0aMU HE BHMAararoTh (OpPMYBaHHS OKPEMOTO pPe3epBY Ha MOKPHUTTS 30MTKIB BiJ] CyMHIBHOI
3a00proBaHOCTI, @ KPEAUTOPChKA 3a00PTOBAHICTh MEpe/] OB’ I3aHUMHU ocobamMu OyJie ToraiieHa 3a HOMIHAJIbHOO
BapTicTi0. PesepB Ha Ae06ITOPCHKY 3a00PTOBAHICTH Bif| OB’ SI3aHUX OCI0 CTBOPIOETHCS JHIIE TOAL, Komu [ pyma He
BIIEBHEHA, 10 3a00pTroOBaHICTh Oy/1e ToramieHa.

Hupexkrop Xorenko O.}O. ta unenu peBisitiHoi komicii He € akiionepamu ToBapuctsa. [locamy ['onoBHOTO
Oyxranrepa He niepeadadeno. Unenn HarmsamoBoi pagy He OTPUMYIOTH BUHATOPO/Y 32 CBOO JiSUTBHICTS.

VY 2019 pomi BuTpaTH Ha 3apo0iTHY IJIaTy KJIIOYOBOTO YIMPABIIHCHKOTO mepconaty cknanu 1 160 tuc. rpH., B
2018 pouii cyma JaHuX BUTpaT ckiana 484 Tuc. TpH.

8. HOIJII TA ITIOJITUKA YITPABJIIHHSA ®IHAHCOBUMU PUIUKAMU

8.1 PIHAHCOBI IHCTPYMEHTHU TA PU3UKHU

OcHOBHI (piHaHCOBI IHCTPYMEHTH ITiIITPHEMCTBA BKIIFOYAIOTh: TOPTOBY NE0ITOPCHKY 3a00proBaHiCTh, HIITY
MOTOYHY J1e0iTOpChKa 3a00pProBaHiCTh, TPOIIOBI KOIITI, TOPrOBY KPEAUTOPCHKY 3a00pTrOBaHiCTh, FAPaHTiiiHI BHECKH
o opeHi. OCHOBHOIO METOXO JaHUX (hiHAHCOBUX 1HCTPYMEHTIB € 3alTydeHHs KOINTIB s ()iHAHCYBaHHS Omepariii
ToBapuctsa.

[TianmpueMcTBO 3A1iCHIOE CBOIO JIiSUTBHICTD B HALlIOHANBHIN BANIOTI HA TEPUTOPii YKpaiHU, BIUTUB BATIOTHHX
KOJIMBAaHb HA MOTO JiSUTbHICTh BU3HAYAJIBHOTO BILIMBY HE Mae.

OCHOBHI PH3HMKH BKJIIOYAIOTh: PUHKOBHI PU3UK (PU3HK HETOTalIeHHs Je0iTOPChKOT 3a00proBaHoCTi, PU3UK
3HW)KEHHS] pUHKOBUX I1iH), pU3HUK JIiKBiTHOCTI.

[lignpreMCcTBO 3MIHCHIOE KOHTPOIB JIKBITHOCTI NIISAXOM TUTAHYBaHHS MOTOYHOI JikBimHOCTI. [ligmpuemcTBo
aHaJi3ye TEPMiHH TUIATEXKIB, sIKi TOB'sI3aHi 3 1e0ITOPCHKOIO0 3a00PTrOBaHICTIO Ta IHIMMMH (JiHAHCOBUMH aKTUBAMH, &
TaK0X MPOTHO3HI MOTOKH TPOIIIOBHUX KOIITIB BiJ] ONEpaIlifHOl JisSUTBHOCTI.

CrpykTypa Ta ckiaj 30008’ s13aub B 2019 ta 2018 pokax:

30608 s3aHHs THC. TPH. NMUTOMA Bara
2019 2018 2019 2018
30BOB'SI3AHHA BChOI'O, B 1.u: 43 447 20033 | 100,00% | 100,00%
1. loBrocTpokoBi 3000B'13aHHs Ta 3a0e3Me4YeHHs], B T.4.: 5349 3657 12,31% | 18,25%
[H111 TOBroCcTPOKOBI 3000B'A3aHHS 4196 3413 9,66% 17,04%
BincrpodeHi momaTkoBi 3000B's13aHHS 1153 244 2,65% 1,21%
2. IloTouni 3000B'sA3aHHA Ta 3a0€3MEeYEHHS, B T.4.: 38 098 16 376 87,69% | 81,75%
JIOBTOCTPOKOBHMH 3000B’ I3aHHSAMHU 221 - 0,51% 0
3a TOBapH, poOOTH, IOCITYTH 247 257 0,57% 1,28%
3a po3paxyHKaMU 3 OFOJKETOM 11 629 4219 26,77% | 21,06%
y TOMY YHCIIi 3 MOJIATKy Ha MPHOYTOK 1659 2 355 3,82% | 11,76%
pO3paxyHKaMu 3 OIUIATH Npalli Ta CTpaxyBaHHI 426 435 0,98% 2,17%
JuBigenaun no crmatu 14 473 9146 33,31% | 45,65%
ITorouHi 3a6e3neyeHs 1315 1329 3,03% 6,63%
KopoTKkoCTpOKOBI MO3WKK OTPHIMaHI - OB’ s13aHi 0c00n 6 931 600 15,95% | 3,00%
I"apanTiiiHi miatexi 3 OpeHIH 2785 366 6,41% 1,84%
IHmn noTo4H1 3000B'13aHHS 71 24 0,16% 0,12%

Maitxe 88% 30008’ s13aHb Ha KiHenb 2019 poky € moTouHMMH (Ha IOYATKY POKY iX MUTOMA Bara Tak camo
Oyma icroTHa i ckmagana 82%).
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B ckmami 3000B’s3aHP HaWOUTBIIMN 0OCAT MaiOTh 3a00prOBAaHOCTI IEped yYacCHHKAMHU - 3aJIAIIOK
HECIUTAYCHMX JIMBIJICH/IIB, Ta PO3PaxXyHKH 3 OrokeroM, 3 Hux: [1JIB, mo miansarae cruiati BHACIiIOK omnepariii 3
HEPYXOMHUM MaiHOM, Ta MOJATOK Ha MPHOYTOK (BUHHK TEPEBAXHO Yepe3 AOOIMIHKY iHBECTHIIIIHOT HEPyXOMOCTI,
TEpPMIH CIUIaTH HOTO HACTYMHUTh B MOMEHT MOTEHIIIHOTO Tepenpoiaky MaiiHa). Benmka cyma iHIINX MOTOYHUX
3000B's13aHb Ha KiHenb 2019 poky 3yMOBIicHa HAsIBHOIO KOPOTKOCTPOKOBOIO ITO3UKOIO JJIsi 3a0€3IEUCHHS OILIaTH
MOJIaTKIB JI0 OIOKETY.

[Tpupona nmmux 3000B’s3aHb POOUTH iX MPOTHO30BAHUM 1 KOHTPOJILOBAHUMH, IO MO3UTHBHO BILTUBAE HA
(akTHuHy (iHAHCOBY CTiHKICTh Oi3Heca.

8.2 YIIPABJIIHHS KAIITAJIOM

[ligmpueMcTBO 3AIHCHIOE YNPABIiHHS KaIiTaloOM 3 METOI0 JOCSTHEHHS TaKuX LijIel, sK 30epekeHHs
CIpPOMOXHICTh TOBapUCTBa MPOJAOBKYBATH CBOIO AiISUTLHICTh TakK, 00 BOHO 1 Hajmadi 3a0e3medyBano JOXia Juis ii
aKIiOHEpiB Ta BUILIATH IHIIIMM 3aI[iKaBICHUM CTOPOHAM.

KepiBauurso [lianpremcTBa 37iiiCHIOE OTJISA CTPYKTYPH KamiTaldly Ha HIOKBapTanbHii ocHOBI. [Ipu mpomy
KEpIBHHUIITBO aHAJI3y€ BapTICTh KalliTATy Ta IpUTaMaHHI HOTo CKIIa0BUM pU3HKU. Ha OCHOBI OTpMaHNX BHCHOBKIB
[lignpreMcTBO 3MIMCHIOE PETYIIOBAHHS KaIliTATy HUITXOM 3aydeHHS T0JIaTKOBOTO KamiTamy abo ¢iHaHCyBaHHS, a
TaKOX BHILIATH JUBIJICH/IB Ta MOTAIICHHS ICHYIOUUX MO3UK.

Pesynpratu po3paxyHKy BapTOCTi YMCTHX akTHBIB llinmpreMcTBa HaBeIeHI HIDKYE:

THUC. TPH.

. R Yucri akTHBH
Ilepiox AKTHBH 3000B’s13aHHA (@p.2—2p. 3)
2018 pik 191 711 20 033 171 678
2019 pik 235 418 43 447 191 971

Sk BOawaeThcsd, 3a pe3ylbTaTaMH T'OCHOAAPCHKOI AisibHOCTI y 2019 pomi BapTicTh YUCTUX AKTUBIB

[TignpuemctBa Ginbira 3a po3mip CrarytHoro kamitany (Ha 31.12.2018 — Ginbira 3a po3mip CtaTyTHOTO Karriraiy).

PesynbTaTi mopiBHSHHS pOo3Mipy BapTOCTI YUCTUX aKTHUBIB 3 PO3MIPOM CTATYTHOTO KalliTally Y BiIMOBiTHOCTI

no crarti 155 I{uBinmsHOTO KOAEKCY YKpaiHHM HaBeIeHI B TaOIHIN HIKYE:

THUC. TPH.
Iepiod Bapmicmyp uucmux Cmam_ymuuu Piznuysn
aKmueie Kaniman (cp. 2-2p. 3)
2018 pix 171 678 7900 163 778
2019 pik 191 971 7900 184 071
Ho crateii BnacHoro kamitany B 6ananci ToBapucTBa BXOASATE:
Crartri 2019 2018
CraryTHu# Kamitai 7900 7900
Kanitan y nooninkax (mepeouninka OCHOBHHUX 3ac00iB) 112 585 123 937
PesepBHuii kamitai 1667 1667
Heposnoaineni npuOyTKH / HEOKPUTI 30UTKU 69 819 38 174
Bceboro BiaacHuii kamitada 191971 171 678

3wminu no cratti "Kamitan y nooninkax" B cymi (11 352) tuc. rpH. BigOymuch B pe3ybTari:

- IPOBEJICHHS JIOOIIHKYA OCHOBHUX 3ac00iB B cyMi 4672 THc. TpH. (TO3UTUBHE 3HAYCHHS)

- YacTKa iHIIOr0 CYKYIHOTO A0X0Ay B cyMi 317 Tuc. rpH. (Bia €MHE 3HaUCHHS)

- CIHCaHHS JOOLIHKH peani30BaHMX OCHOBHHUX 3aco0iB y 2019 poxy B cymi 15 706 Tuc. rpH. (Bin’eMHe

3HAYCHHS)
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3mian mo crarti "Heposmonineni npuOyTku (HemokpuTi 30uTkM)" Ha 3aranbHy cymy 31 645 THe. rpH.
BiIOYJIHICHh B HACIIJIOK:

- oTpuMaHoro 3a pesyiabratamu 2019 poky npuOyTKy B cyMmi 46 938 Tuc. TpH. (MO3UTUBHE 3HAYCHHS)

- PO3MIO/ALN YaCTHHU NPUOYTKY Ha BUILIATY AMBiAeH B AKiioHepy B cymi 31 000 3rigHo mpoTOKOIy 3acigaHHs
Harnsnosoi pagu Bix 06.05.2019p. 3a 2018 pik (Bia’eMHe 3HaAYCHHS).

- CIIMCaHHS JOOLIHKH peaji30BaHUX OCHOBHHX 3aco0iB y 2019 poky B cymi 15 706 Tuc. rpH. (MO3UTHUBHE
3HAYCHHS)

[TpubyTox (30MTOK) HA OJHY AKIIIO :

31.12.2019 31.12.2018
Yuctnii ipudytox DoHJy, THC. TPH. 46 938 31180
CepenHsl KiJTBKICTh MPOCTUX AKIIiH , MIT. 1580000 1580000
Uwnctnii npuOyTOK (30MTOK) HA OHY aKIlilo, TPH. 29,70759 19,73418

OO0csr TOCTYITHOTO BIACHOTO OOOPOTHOTO KaIliTally € HETaTUBHUM, TOMY MOYKHA CTBEpIKyBaTH, mo [IpAT
«ECMA» He € TOBHICTIO ()iHAHCOBO CTiliKOI0 KoMmaHiero. J{ist (hiHaHCYBaHHS TOTOYHOI MiSUTPHOCTI 1 3a0€3MeYeHHS
Oe3nepebiitHOCTI onepaiiiHOTOo Mpolecy HEOOXIAHO 3aly4aTH CTOPOHHI () iHAHCOBI PECYPCH.

Iloxa3nuk (j)opMlea ons POIPAXYHKY 3HaYeHHS MOKAa3HUKA Bi;[XHJIeHHﬂ
}inancosoi crifikocti 31.12.2019 | 31.12.2018

Yucmi obopomui akmueu +

I[)Kep.ena bopmyBaHHSs Kopomkocmpoxogi No3UK0GI Kowmu + 21 368 -8 789 12579
3amaciB Kpeoumopcovka 3abopeosanicms 3a mogapu,

pobomu nocuyau
BiacHi 06iroBi KomTu Bracnuii kaniman - Heobopomui axmueu -26974 -12 693 -14281

Bracnuii kaniman + J{ebimopcoka
PoGouwnii kamitan 3a60peosanicms 3a mosapu, pobomu, -21701 -8 143 -13558
nocayeu- Heobopomui akmusu

Yucti 06opoTHi

AKTHBH Obopomni akmusu - [lomouni 30008'a3anus -21 625 -9 036 -12 589
JIOBrocTpoKOBi Bracuuu Kanimaﬂ, + Jloseocmpoxogi 197320 175 335 21985
[TACUBU 30608'13aHHA

IInToma Bara
[MO3UKOBUX KOIITIB B
BaJIOTI Oanancy, %

(Bamoma 6anancy - Bracnui kaniman) |

18,5% 10,4% 8,1%
Bantoma 6anancy

Ie o3Hayae, 110 AKIO BCI KPEAUTOPH OJHOYACHO MPEJI’ IBJISITh BUMOTH [TOTaCUTH 3a00PTrOBaHICTh, KOMITaHis
Oyzie He B 3MO031 PO3paxyBaTHUCs B IIOBHOMY OOCS31 JIKBITHUMH BIACHUMH KOIITaMU 1 Oy/ie 3MyIIeHa CKOPUCTATHUCS
THIIIUM MEHIII JIIKB1THUM JDKEpesioM (HaIllpHKIIa, IeOGiTOPCHKOI0 3a00prOBaHICTIO).

Tak sk MIOPUEMCTBO HE 3ay4ae KPEAWTIB Ta MO3WK (HiI JOBrOCTPOKOBUX, Hi KOPOTKOCTPOKOBHX), 1€
HaiO11b1I HMOBIpHUH cuieHapiid. Mo)kHA MiACyMyBaTH, IO B LIIOMY JisUIbHICTh KOMIaHii 3a0e3neueHa 000pOTHUMHU
KOIIITaMH, ajie BCi BOHW MOO1J1i30BaHI B aKTUBH, 110 MOBIJILHO Pealli3yIOThCs, 1 B 1€0ITOPChKY 3a00ProBaHiCTh.

Takox BapTo 3BakaTH Ha Te, 1m0 18,5% moToynux 3000B'13aHb CKJIa/1ae 3a00ProBaHiCTh 32 PO3PAXyHKAMH 3
YYacHHKaMH, TEPMiHH BUTUIATH SIKMX MOXYTh OYTH 3CYHYTI 3T'1THO EKOHOMIYHUX MEPCIIEKTHB 1 iHTEpeCiB (piHAHCOBOT
CTaOlIbHOI AiSUTBHOCTI MiAMPHEMCTBA.
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[Tokazauku mikBigHOCTI IpoTsiroM 2019 Ta 2018 poxkis:

Moka3Huk JgikBigHOCTI dopmyna 0na po3paxyHx SHauCHNs nokasHika Binxujienns
v P POIPATIHEY 31.12.2019 [ 31.12.2018 | ™
.. Obiecosi akmuesu / Ilomouni
3araabHa JIKBIIHICTb , 0,43 0,45 -0,02
30008 's13aHHSA
Koedinient abcomoTHOT I'powosi kowmu ma ix exgisarenmu /
. . . , 0,21 0,02 0,19
JIKBIJHOCTI Tlomouni 30008's13anH5
I'powosi kowmu ma ix exeieanenmu ~+
KoedirienT mBrakoi llebimopcwka 3abopeosarnicms 3a 034 029 005
JIKBITHOCTI mogapu, pobomu nocayeu / [lomouni ' ' '
30008'130HHS1

HopMaTuBHI TIOKa3HMKH JIIKBIZIHOCTi, BCTaHOBJCHI 3arajJbHONPUUHATOK EKOHOMIYHOK TEOpI€lo,
BUKOHYIOTBbCS B YaCTHHI aOCOMIOTHOT JIKBIAHOCTI - TOOTO JUIS MOKPHUTTS TEPMiHOBUX 3000B’S13aHb MiANPHUEMCTBO
3a0e3redyeHe TPOMIOBUMHU KOIITaMH, MPOTE, MOKA3HWKW IMBUAKOI Ta 3arajbHOl JIKBITHOCTI HE BUKOHYIOTHCA
[MpAT «kECMAY, 10 CBIAYUTB PO HETOCTATHIO (PIHAHCOBY CTAOUTBHICTD JIJIsi CBOEYaCHOT'O BUKOHAHHS 3000B’s13aHb.

B Toi1 ke Wac, BpaxoByIOUH XapakTep HaHOINBII BaroMHX YacTHH IOTOYHOI 3a00OpPTOBAaHOCTI KOMIIaHii,
BIJICYTHICTh TMO3WK OaHKIB i iHIIMX YCTaHOB, ICTOPUYHO MPHOYTKOBY [isSUIBHICTH, a TAKOXK HE BUPOOHHYWIA 1 HE
TOPTOBUI XapakTep ii AisUTBHOCTI, 10 POOUTH MIINPUEMCTBO MEHII YYTJIUBUM JI0 SIKOCTi 0OIrOBHX KOIITiB, MOKHA
TOBOPHTH TIPO CIIPOMOKHICTh KOMITaHii BIUACHO BUKOHYBATH CBOi 3000B’s13aHHS 1 3a0€31MeuyBaTy CBOIM BIAaCHHKAM
MPUHHATHUHN PiBEHb JOX1IHOCTI Ta HAIHHOCTI BKJIaJICHb KaIliTaly.

I'onoBHuMEU ynHHUKaMH (iHAHCOBOT CTAOUTFHOCTI MOKHA BBKATH JOTPUMAHHS TUTATIXHOI AUCIUTLTIHHA 3
00Ky CHOYKHBadYiB TOCIYT, aJeKBaTHE IUIaHYBaHHS IHBECTHIIH y MailHO TOBapHCTBA, CTBOPEHHS pPE3EpBiB ITiJl
HETNPOTHO30BaHi MOJIaMKH 00JIaIHAHHSA Y TEPMIHOBHI PEMOHT Oy liBeJIb/KOMYHIKAIIii.

VYnpasniHcbkuM nepconanom B 2020 poui 3anpornonoBaHa CTpaTerisi cepeiHbO- Ta JOBIOCTPOKOBOTO
possutky IlinnpuemcTsa Ha niepiof 10 2022 poKy, OCHOBHHMH 3aCa/IaMH SIKOT €: IPUHHSTH PIllICHHS, 010
PO30yI0BH iICHYFOUOT0 OPEHIHOTO Oi3HECY 13 HAPOIyBaHHSIM MOTO KamiTani3aiii. 3ay4eHHs HOBUX OPEHIapiB Ta
YTpUMaHHS iICHYIOUHX IIJIIXOM YTPUMAaHHS BUCOKOTO PiBHS SIKOCTI TIOCIIYT, IMiIBUIIEHHS €Heproe()eKTUBHOCTI
00’ €KTIB HEPYXOMOCTI JUIsl 3HIKCHHS BUTPAT, MOKITBE PO3IIMPEHHS OPEHAHUX TUIONI (PEMOHT 1 Mepeo300IeHHS
YaCTHH ICHYIOUOT'0 MaifHOBOT'O KOMILIEKCY).

Takox B noganbinomy [liampreMcTBO Ma€e B TIaHaX 30UIBIINUTH JIOXIIHICTh 32 PaXyHOK HaJIaHHS PI3HOIO
poay mocnyr, 1o He cynepedats KBE/lam, 3a3HauennM B €1MHOMY JIep>KaBHOMY PEECTpi IOPUANIHUX 0Ci0,
(hi3MYHUX OCIO-TIATIPUEMITIB Ta TPOMAJICHKUX (OPMYBaHb.

9. ONEPALIIMHI CETMEHTH

ToBapucTBO He 3acTOCOBY€E i He po3kpuBae iHdopmariro BianosigHo MCO3 8 «OmneparliiiHi cerMeHTI»
OCKIJIbKM € TOBapHCTBOM, iIHCTPYMEHTH BJIACHOTO KamiTaimy ToBapucTBa He 00€pTarOThCs Ha BIIKPUTOMY PUHKY.
Taxox ToBapHcTBO He IIaHy€e BUITYCK (DiHAHCOBUX THCTPYMEHTIB Ha BiJIKPUTHI PUHOK.

Honarok 1o piuHoi ¢inancoBoi 3BiTHOCTI «IH(OpMarlist 3a cerMeHTaMI» HE TOTYBaBCH.

10. TH®OPMAIIIA ITPO MOAIL MICJA IATA BAJIAHCY

30 6epesnst 2020 poky akuionepom ToBapuCTBa MPUKHHATO PillICHHS PO BUIUIATY AMBiAeHIB 3a 2019 pik B
cymi 43 400 tuc. TpH.
44



NPUMITKN O,0 PIYHOI ®IHAHCOBOI 3BITHOCTI 3A 2019 PIK Y ®OPMATI MC®3 NMPAT «ECMA»

Ha nouatky 2020 poky Hosuit kopoHasipyc 2019 poky (SARS-CoV-2, a6o 2019-nCoV), skwuii ynepiue 6ys
ineHTudikoBanuit B M. YxaHb, Kurait y rpyani 2019 poky, nowmpuscs ceitom. 11 Gepesns 2020 p crpimke
NOLIMPEHHs 3aXBOprOBaHHs Bu3HaHo BOO3 manaemiero.

3axoam, AKi BXKMBatOTh Oarato kpaiH ajis ctpumyBatHs nownpends COVID-19, npusBoasaTh 10 3HaUHUX
HEraTUBHUX HACIIJKIB Ta A5 0araTboX KOMMaHIH i 3aBAAOTH iCTOTHOTO BIUIMBY Ha CBITOBI (hiHAHCOBI PHUHKM.
CaiToBa eKOHOMIKa BifpearyBaja Ha 3HWKCHHS MONUTY B 3B A3KY 3 CMAjlaXOM HOBOTO KOPOHABIpPYCY 3HMIKEHHSAM
LIH Ha HaTy BCiX OCHOBHMX Mapok. Kpim Toro, aeskum HaQTOBMM KOMIAHIAM JIOBEIOCH CKOPOTHTH BUA0OYTOK
npoaykulii uepes 30utku. Ha nouarky Oepesnst 2020 poky majiHHs akiii crioctepiranoch Ha (POHAOBMX PUHKAX HE
auure Asii, ane i CLLIA, €Bponu ta ABcTpaltii.

Ha nouatky Gepesnst 2020 poky crano Bimomo npo nepiuoro xsoporo B Ykpaini. 11 6epesns 2020 poky
KaGiner MinicTpip 3anpoBaavB CYyBOPHH KapaHTHHHUN pekuM B YKpaiHi, skuil He3abapoM MpoJoBKeHO 10 24
kBiTHs 2020 poky 1 BBEACHO PEXNUM HAI3BUYAHHOT CUTYaLLil.

Kypc rpusHi novas 3umyBatucs 10 Oepesrs Ha T/1i peKOpPAHOro MaJiHHA CBITOBMX LiH HAa HA(TY, a TAKOK
MaHiKy Ha (POHAOBHUX PUHKAX Yepe3 MaHIeMil0 KOpoHaBipycHoT iHdekuii. Bin nouarky poky ogiuiiinuil kype rpusHi
JI0 Aosapa onycTUBCs npubdansHo Ha 15 %.

3akonHom VYkpaiuum «IIpo BHeceHHst 3MiH [0 AEAKMX 3aKOHOJABUMX AaKTIB YKpaiHW, CNpsAMOBaHMX Ha
3abe3rieveHHs JJOJATKOBUX COLHATBHUX Ta €KOHOMIYHHMX rapaHTiil y 3B'A3Ky 3 MOLIMPEHHAM KOPOHaBipycHOT
xgopodu (COVID-19)» Ne 540-IX Bin 17.03.2020 poky, nepenbaueHa MOXIMBICTL 3 MOMEHTY BCTaHOBJIEHHS
KapaHTHHY 1 10 HOro 3aBepLUCHHS B YCTAHOBJIEHOMY 3aKOHOM TMOPSIIKY HaiiMau Moyke OyTH 3BIIIbHEHUI Bij MJ1aTH
32 KOPUCTYBAHHS MalHOM.

OcTaHHg HOpMa CIPHUYMHMIIA YKJIAJCHHs A0JATKOBHX YrOJ MPO 3HHKEHHS OPEHHMX CTaBOK Ta BAPTOCTI
00CmyroByBaHHsl, 110 MOYe CYTTEBO BIUIMHYTH Ha (iHaHcoBi nokaszuuku Tosapuctsa B 2020 poui. CraGinizauis
cuTyauii B YKpaiHi 3a7€KUTh Bil YCMIUIHOCTI 3aXOMiB Ypsiiy Ta CHiBpOOITHULTBA 3 MiXKHAPOAHUM BaalOTHUM
donaom. HacTynuuii po3BUTOK €KOHOMIYHOT Ta MONITHYHOT cuTyalii mepeabauuTH HeMokIMBO. OJHOUYACHO i
cyrresicts Brsimpy COVID-19 Ha onepauiiiny aisiibHICTs ToBapruCTBa HEMOMKIIMBO IOCTOBIPHO OLIIHUTH, 6O PO3MIp
BIUIMBY 3QJIEXKNTh BIJl TPUBAJIOCTI Ta MOLIMPEHHS BIUIMBY BIPYCY Ha CBITOBY Ta YKPATHChKY EKOHOMIKY.

[Hw noaii, wo Bindyaucs Mixk JaToro cKiIagaHHs GananHcy i 1aToro 3aTBepIkeHHs (PiHAHCOBOT 3BITHOCTI, He
BIUIMHY/IM Ha MOKAa3HUKK (DIHAHCOBOT 3BITHOCTI, MiarotoBaeHoi ToBapucTBoM ctaHom Ha 31 rpyans 2019 poky.

Aupexkrop 0.10. XoTtenko
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